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Departure of Baoker's family for Euroj«, 

Formation of a aix hundred millioQ dollar 
currency trust. 

Forcing the Panic, closing all the mills, mines 
and furnaces — Hundreds of thousands 
thrown out of work and starving, 

Bank of England banqueting the bankers — 
Ijockiug up all the legal tender money — 
Failure of six hundred banks — Plotting 
for a monarchy. 

Part U. 

An unpleasant dream. Destruction of Plila- 
phia in 1912, 

The Banker taking passage on a sailing vessel 
for Boston with stranded millionaire's 
families, who give him their experience 
in the cities of Boston, New York, Buf- 
falo, Philadelphia, Pittsburgh, Chicago 
and San Francisco, during their fall, 

A chat with the Captain of the sailing vessel — 
Terrible condition of the people before 
and after the Revolution- — Roaming 
armies of miilions of starving people, 

A Doctur of all Schools, Psychology and 
Hypnotism play an important part in the 
lightning-like speed of the Revolution, 

Debate between an Eastern Banker and a 
Western Ex-Governor upon the cause of 
the downfall of the Republic, 

Was it a Dream, Vision, Warning, or Pre. 
sentiment ? 



PREFACE. 



The object which the author has especially in view, in placing' 3 
this work before the public, ie to call the attention of a class, J 
whose wealth may range from one to ten millions — to the vapid i 
drift of American civilization toward European systems of 1 
finance and trade, which so disastrously afiect the wealth pro- I 
ducers of the nation. During the past two years the hurrying i 
fate ofthe producing classes has been so accelerated, bylo^ng 
not only the control of their products, but also a directing power 
in Government, that the monied class above referred to are 
startled at the approaching climax of the storm, which is likely 
to sweep everything before it, le&viiig rich and poor on a cem- 
tnOD level. 

The year of 94, as substantiated by Government reports, re- i 
turned only one half as much money to the creators of wealth aa- 1 
the year '92. This was the result of an unrelenting legislative 
power, in the hands of men controlling the concentrated wealth 
ef the new and the old world; men who have doubled their 
wealth during the last two yenre, with a corresponding result of j 
poverty among the masses, and who are ambitious to pose before i 
the world as individual owners of a thousand million dollars. { 
Tbisinordinately wealthy class are now joining hands with the I 
same class in Europe, in a crusade against all small holders of I 
Aroerican Railroad and other Securities, through an intematioo* .1 
al gold standard, by wliich they can reduce the value of sixty- J 
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(ive billions of wealth, to the thirty-five billions of obligation? 
they hold against it It requires no siii erior intelligence to 
predict the consequences. To the possessors of wealth who a: e 
not inordinately rich, wlio love a republic more than a thous- 
and million dollars, and humanity more than gold, this book 
appeals, that they may stay this approaching destruction, plo - 
ted abroad, and which with Benedict Arnolds in the lobbies o'* 
State and National Capitols, is likely to accomplish its diaboli- 
cal purpose. The American people are able to point the finger 
in the face of erery man who has proven himself an Arnold in 
the legislation of the past twenty years, and say : **Thou art 
the man." But they are helpless to dislodge these traitors 
It is the reasonably wealthy and patriotic class that can accom- 
plish this result, and in thus protecting and establishing the 
ndividuality of our civilization, protect themselves. 

The producing classes acknowlerl<5e their inability to cope 
with capital and control elections by praying for a Cromwell 
te save them, and unless the class now appealed to, lend their 
support to the producers of wealth, the scenes hinted at in this 
book may soon be partially realized. 
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PART FISST. 
CHAPTER I. 



DEPAKTDRE FOE EUHOPa 



Upon a clear, cool, but ai 



', with a brisk North- 



f morumg, i 

west wind, that churned the waters of the North River into a 
silvery surface of white caps, I stood on the Pier of the Trans- 
Atlantie line of Steamships, upon one of which my family and 
^a large party of friends had engaged passage for Europe. ■ 
W The river was alive with eteam Ukd sailing craft, duck- 
KDg and splashing in ihe choppy sea, sending showers of rain- 
bow tinted spray over their decks, as if taking a morning bath 
while proceeding upon their mission of commerce and trade. 

The Pier was packed and jammed with every descriptif n of 
dray and triick( public and private conveyance, all mixed up 
in a seemingly hopelesscottfuaion. 

Heavy dray-loaila of iron, top-heavy team-loads of wool, and 
all HoriB of merchandise were being rushed through by tht 
reckless drivers, wilh crack of whips, regardless of human com- 
fort or safety. Dare and dash seemed to be the spirit and de- 
light of the drivers, as their heavy Normandy-horses, reared 
and plunged upon the heavy loud-sounding plank of the Pier. 
It was now about time for the Monster Steamship which was 
lying at the Pier, to start, 

I had just stepped on shore with a party of friends, who, after 
having; taken a last farewell, had now gained a good posidon 
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<in the pier from which they could see the departure i 
Teasel. 

Finally the great steamer, with a long, 'heavy, iiid aim 
deafeimg sound of whistle, began moving slowly out into (j 
larbor of New York. 

As her great form receded, my family and tlieir accompanyi 
fiiends, were groupiaJ lui;ethor on the deck to give a parting a 
utation. Midat a flutter of handkerchiefe, waving of hats aoi 
hands between friends on ship and shore, the great Trt 
Atlantic liner was off for the old world. 

Love and fear are the strongest traits of character affea 
upon such occasions. 

1 was all absorbed in worldly affairs, hut my motive in thi)| 
was love for my family more than for self The fear I ha^ 
if any, was for their safety, but upon this, I waa not mudS 
troubled, from the fact, that I had not only crossed tbe oceanj 
great many times in Liners, but also with my family in n 
own private sailing yacht. Having looked up Lloyds ratiid 
of the steamer, and having a knowledge of her good behaviM 
at sea in heavy weather — through friends who had eipen 
eneed very heavy weather on board her — I had no grouw 
for fear in that matter. 

I was conscious of the need of my family to go abroad £i 
least three years. My two daughters, although graduates in 
tie highest schools of learning in this country, needed the finish 
and polish only ohtninable in foreign schools, to enable theni'« 
upon occaisions, to disguise any traces of Amei'icauism in Iad^V 
guage or manner. 

The self-sacrifice manifested on the part of my wife and self, 
in oar separation for longer or shorter periods, was made 
wholly, that our ambition that our daughters should marry into 
Royal Familiea, might be gratified. 

We were sacrificing a great deal in our life's plans by taking 
this step; for in so doing, we closed our magnificent palace in 
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New York, oiir cottage at Newport, and stopped the work 

upon our mountain home in the Adirondacka, where I 

' had already expended a million of dollars on the game 

f parks and drives, before touching the foundation of the build- 

I had expended a iarge sum of money upon my schooner 
yacht and also upon my new steam yacht— the largest in the 
1 world; but with my family abroad — 1 would take them out of 
. commission, and use my palatial private car, aa I preferred 
[ it to Hotels, in which, I was constantly annoyed by a great 
' number of viators. But Dotwithstajiding all theBe reaouroes for 
t bujoyment, we decided they were only atumbling blocks in the 
F path ofourambidun. 

I could use America for one purpose only, to gain 
wealth. For under iis present laws, men witii large capital 
imass collossal fortunes in a comparatively short time; 
'. yet wliile it is admitted that America is the country in which 
.ke money, it ii conceded that Europe is the place in which 
f to spend it. 

After my friends had taken their departure from the Ker, I 
lingered lichind to get a last look at tlie fasPdisappearing form 
I of the ship upon which I had so much at stake. 

Standing there alone, as I did, I began to ponder upon life's 

[•problems. All sorts of thoughts were passing through my 

• inind. lobservedthatacertainlawobtaiusoverallothers to-day. 

The positive man poesessea thought, while the negative man, is 

posseeaed by thought. I discovered also that the so^r and 

Tenderer sentiments of one's nature are brought out by sep- 

Hralion from loved ones. I was in that negative state of mind, 

in which, at times, a man is liable to be influenced to change 

his life's couree. 

I had millions upon millions in bond and securiUes, b« 

l,'.ni^e blocks of real estate i:i the best paying sections of New 
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Vnrk and Bo^lon, to bbj Dolhing of milliuns of idls moDe^^ 
OIL call and held only for speculative purposes. On all , 
luy income was gelling enOmiouB. 

Why did 1 need more money? This and a thousand t 
Mich queslioiia were taking poasefsion of my mind, Vfli_ 
living up to man's highest duty in life? Was I living up 1 
my highest conception of that wbicb brought the greatest de- 
gree of happiness to myself and to humanity? Or was 1 living 
for self-g ratification and glorificaiiou? 

These thoughts began to trouble me, and I knew but on* 
nure for them; to brush them aside aa being soft hearted, resolve 
to be a man, and if necessary, a man of blood and Iron, 
■ I had seen men at (he very brink of succeesa, who had 
slopped to give ear to tbe wbisperiug of humanity, and aa a 
result, at the end of life's journey, they became the burden of 
town or county. This one reflection was enough to cause any 
man of intelligence and self respect to ignore all such promptinga. 
I therefore resolved to cultivate the positive pole of my 
brain, and ei^t its influence over other men. 

To justify myself in this position, it was only necessary to 
look to other men who had the endorsement of society, who. 
were leaders in the church, and put at the head of state. I 

In fact I found the greater the wealth a man possessed, the 
more control he had of both church and state. That it was , 
wealth, not patriotisn), honor or humanity for which all nieu 
were hving, I had observed that society's drift, was all 
wealth ward. 

I asked my pastor — ^Who was receiving twenty five thousand 
per annum, and perquisites of ten thousand more — »hat he 
would do if offered fifly thousand a year, and perquisites, 
in a much smaller, yet much more aristocratic and ex 
clu.sive chureh? "Ohl welll" said he, "a clergymin'i wniu'- 
are becoming a merchantable commodity now-a-ila\B aud lui. 





TnE ba^keeb's dbeak. 
Fating n based wfaully upon the salary he cotnmaDds." 
with a twlukle in hia eye, he added: "I would Dot c 

GltMtnil symnd rnte, yaa know." 

I luEuie up my mind very dedmvely that any financier thai 
httgiiia to BiX!Culat« upon mural philosophy, insU^ of stock aiul 
boadK, it lost 

Bo swallowing all eickly BentimentAlity about humaii'itariaU' 
ism, I called my coachman, was driven l« my brokers wliere 1 
1 gave such directions as I wished them to follow, and i 
raiigwl also with my bankers, to supply any funda needed 
by my brokers, to carry out my inatructiona. 

I was then driven to the stock exchange, to the chamberl 
of commerce, and finally to the clearing house, where I m 
meet some of the strongest and most influential members of thfl4 
currancy tnist which I was forming, in order to give them such 
Kiunael and directions as it seemed advisable to follow during 
my brief absence in Boston. I counselled them to meet the 
I'residcnt as he {Hissed through the city, also the secretary of the 
trcuflury whom I had invited to be present with us on my 
return. 

My arrangements being iiompli-twl, I ordered my coaclm 
to take me to my.privute car, having previously dire(:ted my valet j 
to have it attached to the 11:30 p. m. tiain for Boston. 1 had i 
lioen strongly urged to postpone this trip until the following 
day, in order to attend, that evening, a reception in which 
'wealth aloue would receive recognition. The "Four Hundred," 
alone, and exclusively, would l)e invited, these alone represents ' 
ing over six billion of dollars, one billion of which ■ 
re|>r«eented by six fiirailies. 

The expense, and individual display of drew and ornaments 
in diamonds and oliu'r jcwulery at this mi^ption, would reach 
tho fuholoiiN ,-inn »{ hiilf a billion of ddlb.ra. I certainly was 
not indifTerent lo the eclat attending this society event, i 
of wliifh my confreres i" wealth were es^er to aTai! thurasi-lveB, • 
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l)ut the absence of my family, the importance of the three days 

meeting in Boston, and tlie rest necessary to give me a clear 

perception and determination for the duties before me, decided 

me tofore go taking part in thia magnificent social display. 

This seeming slight and indifference to a representation amoug 

the aristocrats of wealth, my banking friends at once turned 

to my honor and advantage, by representing that I regretted 

my inability to be present, and was really sacrificing pleasure 

in the interest of the investing classes of this country and 
Europe. 

Meanwhile I made myself as easy and comfortable, in my 

private car, as the intense heat of the night and the weight of 

my responsibilities would permit, being accompanied by my 

valet, my doctor, my private secretary and porter, all of whom 

were assiduous and attentive to my slightest wish or suggestion. 

I occupied myself in formulating plans and arguments for 
carrying through my undertaking at the meeting of Boston's 
"Big Cash Box," men, whose hearty endorsement I purposed 
to gain, and which would doubtless win for me the presidency 
of the trust, when I should come before the New York meeting. 

The night's ride did not refresh me much,* a deep sense oi 
responsibility preventing any really restful sleep. 

However, I arrived at the appointed time of the meeting, and 
was received with great cordiality by all the members, a feel- 
ing which I afterward learned grew out of the fact that I held 
Credentials from the president of the Bank of England, as well 
as from some of the largest Bankers in Germany. 

This was indeed the fact, for while abroad in my yacht, I at- 
tended a reception at the Court of St. James, and while there, 
was invited to be present at a meeting of the directors of the 
■Bank of England. 

It was at this meeting, that I won the favor of the directors, 

by a brief and succinct speech upon America's future financial 
system. 
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It was after this 8i>eech tlint the President of the Bank took 
ue into hia confidence, and knowing the immense wealth J j 
poaseaaed, askfed a favor of me which I readily granted. It \a ' 
suid that aome men when in the humble walks of life, know when 
they are to become great. There ia some subtle law beyond 
their understanding through which they become startled wi'.h 
• an impression difierent from auy they have ever before ex- 
perienced- Some power that whispers the words, "Thou Art 
the Son of a King," and &om that moment they become great. 

So when the Preaident of the Bank of England asked a 
favor of me I really felt that I could lie just what my dosii-ea 
< dictated. 

' After I had consented, the Preaident addressed the directora, 
stating the request he had made and expresaiug the gratitude 
he felt for the cordial and favorable answer he had received. 

The directors then desired me to give such assurance as I 
could that I would be successful with my Government in get- 
ting the legislation they desired. 

I will not soon forget the fixed attention everyone jire^cul ] 
I gave me as I arose to answer this request. 

I stated first, that their President bad asked me if I would ^ 
' go to Washington and use my influence with the Adniinisti"a- 
tion in getting through certain financial Legislation. I e 
plained, that my Banking House, through which I communi- 
cated with the Administratjoa was in Wall St., New York. 

That I was not in the habit of visiting the Administration, 
but that the Administration, often visited me. 

That I was not ia the weak position to ask fevora of the 
Administration, but in a position to demand fulfillment of , 
obligations due me. 

That men who have been at the head of national affairs in 
my country ance Lincoln's time, have been only too glad to 
grunt my every demand, and lo find some excuse and explau- 
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ntion to give the public, based upon "financial necessity," sad 
to "avert panic," in order to hide their real object 

While I did not wish lo posa aa being the rect^ized head of 
the New York Bank«i^, I submitted letters and credentials frtun 
the Presidents of the Chamber of Commerce, the Cleariq 
House, the Stock Exchange, of New York, and also irota I 
Treasury Department at Washington. 

I did all this with the poise and bearing of one who ii 
sciouB of tho iropregu ability of bis power financial]}', socdaJ 
and pnlitically, and which did not fail to leave a profound i 
presaon, during the interim, and immediately following. 

There was then a grouping of the members in whis]>eree 
Eultations with each other, and later a clustering around t 
President of the Bank, the latter affirming that he recoguixj 
in me the person in whom they could confide as their trus 
agent upon all financial relations between the two Govemmec 
I then produced letters from the German Government, 
from German Bankers to my Government, in which waa ( 
pressed a desire that I be accepted as Germany's trusted fini 
cial agent. After these letters had been perused, I again i 
sumed my talk and observed that probably they were not fSfl 
miliar with the inside working of our elective systems in AmeiwJ 
ica. Had they been, they would not marvel at the [>ower con^l 
ferred on some one man as the central head of the Tnist8,J 
Railroads, Bunks and Insurance. These interests pool J 
their issues and have no political differences (except through' 1 
their papers) to the outside world. 

Gentlemen, I remarked: It costs us 812,000,000 in America ^ 
for a Presidential election, aa all the different interests i 
sesaed pro mta, and, while it is hardly felt in our assessmeute j 
yet with this campaign fund we ai'e enabled, not only to dictatE i 
tie nominees of each convention, but also the financial phuik J 
of each party's |)latibrm. 
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We pay all the expenses of the Natiwial Delegates, and you 
will be surprised when I tell you the Railroad fares cost us 
UDthiug, 03 the Railroails issue the passes, and it costa them no- 
thing to do this. The Hotels we control, by compelling them 
to entertain the delegates free before we consent to fixing upon 
any particular city in wbich the Ckinvention is to be held, so 
that practically, we have about the whole fuatl reserved iot the 
final contest at the poles. 

There are about 12,000,000 votes cast in a Presidential 
election and the parties are about equally divided. Of this 
number there are about 3,000,000 of purchasable votes, which 
with the amount paid the 'workers' coat us 86,000,000. The 
I'est goes for speakers, bands, and other incidental expenses. 
You are fortunate in England In not having to elect a Head 
to your govemmeoL 

We are reasonably secure in the elections of President in 
our country for two more Administrations, I cannot see be- 
yond that, but we have such an absolute control over the peo- 
ple in every department of banking, travel, telephone and 
telegraph, and with our friends, as Governors of every State 
in the Union, that the people cannot break through our lines, 
and with the promises of office and the emoluments connected 
with theiB, we control reaulta without expending over 12,000,- 
000 of dollars upon both parties," I further stated that what- 
ever measures they desired in financial legislation,' I was in a 
position to accomplish. That we never allowed finances to be 
discussed during our political campaign, and in a country so 
vast as ours it was utterly impossible for the [leople to introduce 
a question injurious to monied intei-ests. For we controlled 
Pre^dent, Pulpit, Public Speaker and Polilioian alike. Every- 
thing in America in professional and political life was done for 
money, and that we controlled. Hence the frequent visits of 
Administrations to my Wall St, office. 
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Ab the board meeliiig broke up, I became the < 
•*lyect of attraction. I was surrounded by the memiiers, aome<l 

whom I had met l)etbre on a. "hunt," others sudally, and ' 
wmc in banking circles. One point they said they desired to 
impress forcibly upon my mind which was (in commoD par- 
lai o>,) that 1 was to get on the right side of tbs silver mnrket. 
For it was tlieir intention to drive silvpr out of circulation in 
the commercial world as & money metal, aud by Btop[uag the 
.coinage of it in India and America aimiiUaueously, they 
oould break the prices down fifty per cent, and aa the price 
of silver, controlled the price of wheat aad cotton, these would 
flrop to the same figura "Ours," they remarked, "is a creditor 
lation, we wont our interest payable in gold, or as that would 
J>e impossible, we will take other commodities at a gold value. 
Wheat in your country is now about eighty five cents per buaheL 
"We must buy it for 50c, and cotton for 5c. per pound and we can 
then get as cheap raw material and as cheap food as you do in 
America, and with onr cheap labor and low interest on money, 
Iwe can undersell the rest of the world." 

I must confess it was not a very patriotic act on my part to 
become a party to effect such a diatructive and ruinous policy 
ppon my people, yet this was my opportunity in life, and I don't 
jknow of a very rich man in New York, that has not by lobby- 
ing bills through Congress, or wrecking Railroads, or some 
dther questionable methods, made all of his money. 

However, I obtained my letters, and credentials and returned 

the United States and thus far I had had nothing but snc- 

ea at my every undertaking. 

The meeting in Boston having gotten down to work I began 
lUnfoIding my plan of investments. After showing the suc- 
cess I had made in selecting men of prominence and financial 
tegacity to become members of the Trust, I then found no diffi- 
'Culty in commanding the closest attention of the members of 
lliB meeting. 
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I was flske-d to sliile, what, iii myop[jiiiii)u, would I.e llit iirsl 
fiiKl best iuvtialnieat of tlie JISOO.OOO.'OOO, paid in as the 50 jwr 
Ci-nt. assessment uii the capital stock uf mx huiidrGil millions. 
To this I answered: "Of course you all underetand, our first, 
and every object, is to look up the legal tender money of the 
nation. To get an investment for our 1300,000.000 in order 
that it should alwaj-s draw interest, we would demand of the 
Government that it issue $500,000,000. in 5 per cent, bonds, 
fiiincipie and iutei-est payable in gold. To accomplish tliis, I 
ivoaid suggest to the treasurer, that he continue the ruling which 
gives the holders of all kinds of currency the option of demand- 
ing gold or silver wherever it said coin, (a ruling, based on the 
rebolutioD, I have caused to be passed to establish a parity be- 
^^ tweeii gold and silver,) and by so doing, we could demand, and 
^^iusist, upon gi>ld from the Treasury, and also insist that the 
^Bfcserve fund be kept up to the $100,000,000 reijuired by law. 
Under this situation we could demand gold, until we had de- 
pleted the Treasiiary and then demand au issue of boniLi to 
build it up again, aud repeat this until the $300,000,000 had 
»- been issued. We would then lie in a position to return our 
B|p*3nd8 to the Government, through the banks we control, in 
HB which we made our deposits, and gel their full face value issued 
** in national bank money, which would bring iis six per cent 
additiojiiil interest. In this you perceive we shall lie getting 
alxiut 10 per cent interest on our investment and all secured 
_^by gold." 

^b I iiirtliermore went on to say: "I have t. very importat,, 
^H^feciet, aud as I believe everyone in the room has become a 
^■i^ember of the Currency Trust, aud paid in his 50 per cent, 1 
^■jiiow feel secure to disclose it 
^m 1 have just received information froJ 
^vthat the English Government iimlei 
^H^order the closing of the mints of India 
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tee that I can get our Govemmeot lo stop ooining; silver mi 
closo our miues. Thig may cause the silver mine ownem U 
conihitie ttn<l create some little a|)|:)otiiltoii. But we cnn ouJ^ 
overcome thia. I provided for all thia l>ofure the election n' 
ninety two took place, as we pledged our mea to call an 'Bt 
traordinary 6essiou' for thia purpose. I have also pledged aom 
twelve national ijank presideuts, in New York City, to «Kip 
perate with the Govenunetit, and to contract their loans soitf 
$500,000,000 and have written a circular to the uuliunal bsnb 
throughout the country belonging to tlie association, to be MoAf 
to act the day we notify them. Now just as soon as we he^ 
to contract our loans, we will proiluce an instant panic QpH 
the stock market, and call in all outstanding call-loans. 

The Government has agreed to work with ua to this end, tf 
holding back pay of salaries and conlracta, as by so dinng, i 
can more easily force our anti-ailver measure throuj;h Congroi 
We can close up every factory, fiirnace, mill and mine in ||( 
coantry, and bring about such a threatening state of a^uB> 
that the people will threaten Congreas, if it does not paaa M 
measure. I will also take advantage of thia opportunity tojj 
you into a secret, which will give the Trust its first opportu^ 
for a speculation that I have engineered on this aide of . 
water, in conjunction with the Bank of England Capitalist. 

Yon have noticed, no doubt, in nearly all the daily pape 
long editorials against silver. I wrote a model of the a 
raeat, for the papers to follow iu their editorials. 

First; to attack the silver mine owners, for attempting tp3 
the Government by ibrcing 50c. worth of silver bullion OOB 
Government for 100c. Second; that the working classes wQ( 
only get 50c. dollars for labor. Tliii'd; that England ■ 
return all her securities if we were forced to a silver basis j 
the silver mine ownere. Fourth; in the event of refusal J 
repea] the silver purchasing clause, the banks would c 
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tlaeir loans to protect their reaourCra and gold accomulatioiis, and 
panic, 6nfiH«ed idleness, depreciatioD of wages aad commodltiea, 
would be the outcome. I did this to have a« excuse to de- 
toanj an 'Esrtraordinary Session,' ta repeal the Sherman Act 
aad fm: tl*e purpose of closing the silver mines, ia fidfillment of 
my jrfomiae to the Bauk of England directors. Now this is 
■nknut to take place, aad ix means a fall of silver to the lowest 
point m history, say, to fifty cents per ounce; and wlieat must 
go to the same Wei. 

Slver is ofi" two points today, and will go off" two more in 
'sifaeut a week. I shall advise the Trust to buy futures on sil- 
ver «S aooD as I receive word from my English friends that 
idhey have fixed the day for closing the mints in India. If we 
can organize within a week, the Trust can take advantage of 
this infbrmation^-can make an investment of the balance of 
its capital in buying 'futures' on silver. For the day it ia 
sionounced that the India Mints have been closed, silver will 
•dmp ten cente per ounce; and I would advise as a profitahle 
ispeculation the purchase to which I have allu<lei3, from the 
u&ct that silver cannot go up, but must go d()wn, and the Trust 

n take its profits, or hold for a greater fall: We must carry 
the repeal through, cost what it will. We are sure of the 
House; but the Senate has sixteen majority against us. We 
Ipust carry the Senate, if we have to take chests of gold into the 
Senate Chamber to do it But we can do better than that. 

We can carry fiituros for those Senators who are from the 
south and west, whose interest it is, to keep the mines open, and 
to keep up the price of cotton and wheat. 

Distribution of patronage will not do it alone — and besides, 
^ would compi-omise one upon whom we dejHind for our issue 
f bonda — which issue ooming so closely iipou the heels of this 
Blver panic, will almost drive the west and south into revolution. 
B all daring work, and we must move cautiously. The 
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fatlicr of finance in the Senate told ine that we could accomplish 
anything in time, but the great danger was with eastern people, 
that they wanted to rush it — too much. He stated that he 
could never have resumed specie payment, had it not been for 
the ten years in whicli to accomplish it He further statcnl that 
he had promised that no more silver would be purchased except 
uix)n London quotations. This will make us secure, as I was 
promised that if I could get that policy or rule adopted bj 
my Government, they, the English, could force the quotatiou, 
down to fifty cents per ounoe. 

Now let us pass on to the one sole object of Currency Trust 
Namely: To control the money volume of the Nation, or to 
comer the money market 

In this I have a thorough understanding with those in Wash- 
ington, in whose power it is, to grant anything we ask. One 
man alone whose name I could mention — one in whom the 
President of the Bank of England has imposed great confi- 
dence since 1873 — Said: *Ifyou have that information from 
England, it will be worth millions to you, for not only silver, 
but cotton and wheat will also go down with it' He hiis 
already bought his "futures" and has received the ])enefit of the 
two cents fall this week — so his voice and vote will be with us. 

' I will now show you what can be done in controlling the 
currency of the nation. Of course you all know that all values 
are regulated by the volumes of money issued. 

In the laws of money, quality has nothing to do with it 
Every authority when speaking in confidence with us, would 
unhesitatingly confirm this, while his public utterances may be 
qualified, as also would be his writing. 

Bat probably we are all agreed upon this principal, in its 
application to ftiU legal tender money. 

There are about nine hundred millions of legal tender money 
ia this country. We are adding lifly millions per year by 
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colniug silver. This we will surely stop. Our next move will 
be to retire all treasuary notes, all the silver certificates, aud 
also the greenbacks. To do this, jiou will see I have plauued 
to let the revenues drop oif, to run down the gold reserve, as 
an excuse to issue gold bonds. Now it will be impo3ail>le fur 
the Government to meet the expeuditurea, in gold, while we 
koep preseuliog the greenbacks for redemption. Therefore, we 
will demand the retirement of the outatHnding Government 
niouey, and in its place, issue our national bardi money, aud as 
1 have before staled this will bring us double interest We 
can now take advantage of the necessities of the people, hav- 
ing destroyed Iheir money, and force them to use our bank 
money. AVe will also demand full legal tender money from 
thejn. Gold will tlien be the only legal tender in use, except 
silver, which we will limit to ten dollars. It is certain we will 
then have full control of every dollar of legal tender moaey in 
the nation. That is to say: With our full aasessmouta of six 
hundred millions paid in, we have control of the Government 
Nuances, as well as those of the banking and commercial 
interest, of (he country. With one unquestionable head to our 
Trust, to direct all movements, there is no reason why we 
should not double our capital of a\x hundred million annually, 
and I ara satisfied we can do it lu this you may think I am 
rather sanguine; hut now let us see if I am able to convince 
you of Ibis statement, and demonstrate it in such a manner as 
to remove all doubt. You are all aware of the Bentinienta 1 
have been sending through the daily papers of both politiciil 
parties for the past two months. And you also know the 
people in the east believe all that I have written for the papera 
of both political parties. 

I have also conmiitiefl twelve of the leading national banks 
of Mew York Gty to hold a series of private meetings in order 
to consult with a high official iti \VsshiBgUm iu regard to creat- 
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at which time we intend to unload all of our boldii 
iiiisouud chiirauter; and I can assure y< 
tiike iu putting everything, we control, in 'futures' bai 
fall of silver, as its existeuce aa a money metal ia doomi 
witli our colossal private wealth added to that of the 
t!ip T rijst, no combined power of nations could overt 
liunnc'ial undertakings. Think of it, six hundred mill 
mi, with three times that amouut in our private resout 
I'iilled upon if we see fit to place it in the interest of t 
We will probably find it necessary to overthrow all i 
Sluing banks, as they will naturally be attractiug dej 
wc will want to control. This we can easily do, either 
iiig the hanks out of existence or by bringing on a pan: 
fusing to clear with them, and also by suddenly withdn 
our deposits and balance demanding the same in gol< 
will not only close them up, but the depositors will loses< 
that they will forbid another cliai-ter being granted, ] 
time we desire it, we can establish one central national 
New York; This we can pattern, afler the Bank of J 
and take all the issues of paper money out on the boni 
Government Let the banks issue all the paper moi 
the Government, coin the gold. Then the people will 
way to get at the gold reserves, and this will enab 
control the volume of money, to the point of fixing thi 
labor of the country, to our interest 

It is a very dangerous thing to allow the people to 
right to issue a legal tender, and our only safety, lies in 
this right away from them, and this we can do by sub 
in the place of a cash system a credit system under v, 
laboring classes will be constantly working out what tl 
Tbey will be as well satisfied iu this condition after onf 
lion, as tiey are at the present time, and we will never 1 
with our aillo8sa.l \\ciV4\a'^, ■OTiv.-\ 
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ing a panic throughout the country. This is forathreefbldpinv 
pose, firat; the breaking down of ihe price of silver as previously 
stated, and second; to break the stock market in order to give i» 
the prices by whicb we can reSp a rich harvest upon our '"futures" 
and 3d.; to fumisli an excuse to Issue gold iionds to retire GfUf- 
emment money and aubstitule our money, namely: nalitinn) bank 
money. In order to show you how far this movement has pro- 
gressed, I will say, that I was present at a secret meeting of 
the bank presidents, at the residence of one of the very ncbcel 
of them, a personal friend of mine. I think it was aliout the 
last of April; yes, it was on 'Columbus Day' — I remember; i 
sent my agent, the evening before, to confer with this same 
Government official, andimpresa upon him the necesaty of prompt 
measures to contract loans, and hold back pensions, and 
the payments for contracts, and make the squeeze, and striB' 
gency, as severely felt as possible: also to invite him after the 
ceremonies of the naval review were over, to the private rew- 
ilence to which I have just nliuded. I do not wish to stAte 
here the name of the Dank Prcsiilent to which I refer, but wiU 
say the stock of the bank is the highest in this country. There 
ivere some ten or twelve of us present, besides the man ytba, 
stands at the head of the Government in financial induence. 

It was at this meeting that we coniniitled the hitter to help 
jiroduce the panic which we considered nec-essary iu order to 
Ibrce the repeal of the Sherman Act. 

We had been holding meetings previously from the 20th. (rfj 
Apiil, almost daily and nightly— not excepting Suuda 
Simdiiy morning our agent was at the White Uouae. Ketumii 
that night to the residence of my friend, and reixirling 1 
promises he had received at that morning's conference 
Washington, it caused ua to go to work in dead earnest 

Now gentlemen, the market ie fairly good, having been stis- 
gained by our editorials, predicting ft IW ill liie near liiture. 




nt which time we intend to unload all of our holdings of an J 
uiisouod character; and I can assure you we can make no mis- 4 
take in putting everything, we conti-ol, in futures' bnaed un tlie ' 
fall of silver, aa ita exisleuce as a money meUil i 
nith iiur oolossal private wealth added to that of the capital of 
tlie Trust, no combined power of nations could overthi-ow our 
iiiuincial undertakings. Think of it, six hundred millions capi- 
liil, with three times that amount in our private resources, to lie 
fiilled upon if we see fil to plac« it in the interest of the Trust- 
\Ve will probably find it necessary to overthrow all state and 
saving banks, as they will naturally be attractiug deposila that 
"■e will want to control. This we can easily do, either by tax- 
ing the hanks out of existence or by bringing on a panic and re- 
fusing to clear with them, and also by suddenly withdrawing all 
our deposits and balance demanding the same in gold. Thia 
will not only close them up, but the depositors will lose so heavily 
that they will forbid another chailer being granted. If at any 
time we desire it, we can establish one central national bank in 
New York; This we can pattern, afler the Bank of England, 
and take all the issues of paper money out on the bonds of the 
Government, Let the banks issue all the paper money, and 
the Government, coin the gold. Then the people will 
way to get at the gold reserves, and thia will enable ua to 
control the volume of money, to the point of fixing the price of 
labor of the country, to our interest. 

■ It is a very dangerous thing to allow the people to have the 
right to issue a legal tender, and our only safety, lies in getting 
this right away from them, and this we can do by substituting 
in the place of a cash system a credit system under which the 
laboring classes will be constantly working out what they owe. 
They will be as well satisfie<l in this condition after one genera- 
tion, as they are at the present time, and we will never lie secure 
with our coUossal holdings, until we establish this Byat^m, 
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Then our children will never be disturbed id tie west th r-e 
leave tbem; nitb this syaiem estxblisbed, atid witb our UDdei- 
standing between all ntlioiis lo p: event JDternat.ioiisI war; wilh 
every nation pltd^ed to assist noy one nation, in which tl>o 
working people attempt to overlbrow the superior aoil wtaitfaj' 
dass, we can perpetuate our power tijievec." 

At the conclusion of my speech, I invited any membera, so 
desiring, to expi-esa their views upon ihe plans I had submitted. 
This induced a general exchange of views and comraeola between 
the members, and as nearly as I could judge by the gestures and 
nods of those conversing in undertones, I felt that what I had 
snjd, met with a general approval. Finally one of the mem- 
bers called upon the wealthiest and perhaps ablest member 
present, to eipreas his views. His opening sentence was; "I 
certainly feel that this plan so ably and clearly set fortb, with 
the results so far obtained, togetLor with its backing of English 
sanction and support, is !ill we can ask." He ih^n adfled 
"I feel satisfied that with this anioiuit of couinlized cupital 
we oan put values up and down, at our own pleasure to any 
extent we choose, and with our movements in the market, we 
can anticipate the movement of prices each way; and with a 
movement of only ten points, each way, it would give us twenty 
percent, five times during the year. This would double our 
capital, and without any risk whatever. • Whenever we sell, we 
break down the price, and hoard the money; while under the 
same law, when we buy, the money goes out, and restores the 
market To my mind, the only ijueation is about getting the 
necessary legislation; but the speaker seems to have shown that 
he has full control of that If we can get an issue of fi' 
dred million gold funds, and can then get our investment all 
back again at the full face of the bonds in bank money, our 
stock will be worth twelve hundred million, measured by re- 
turn; for our interest will be a double interest, as has been so 
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Blbly shown, and all this before we manipulate the mnrket!?. I 
u ready to take my twenty five million of atock and would be 
pleased to have the privilege to make it fifty million. But I 
would want our frieiid Mr, to have the full, and unques- 
tioned control, as President, until three quarters of tba meniijers 
Lfee fit to demur to his plans." The speaker having taken hia 
neat. I arose and thanked him for his kiudness in compliment- 
f3ng my course, and also, tor his kind suggestion in plat;ing my 
name at the head of such a power in the world. 

I said: "This power of wealth we are couceatratmg is greater 

than the throne, for it can dictate the throne. 

■ We can force financial systems of our choice. We can cora- 

Uiand war, or peace. We can regulal« conditions of diflerout 

* classes in society. We enlarge or diminish the number of rich, 

middle or working claBses, according to our whim. We can 

change a Republic into a Monarchy; Liberty, into tyranny or 



We can create a class of plutocrats on one hand, and pau- 

a the other; or a nation of comfortable homes into a na- 

a of palaces and poor-houses. 

The speaker kindly suggosted my name for the presidency. 

Truly I am not unmindful of such a great honor, for the 

lower it confers upon one is greater than that of a King. 

lit can enthrone or dethrone a king, by simply playing upon 

pihe content, or discontent, the enrichment, or impoverisimient, 

of a people. But it is a little premature to suggest uomea for 

officers. I think after we have perfected the organization, in 

Kew York and Philadelphia, and have a final meeting of all 

members in New York, it will then be time to look among our 

members for one who may well deserve tie honor of presidency. 

I fuliy agree with our friend, that the person selected, should 

have full powers of command of all undertakings, until three- 

^&urths of the memberB demur. Now if there are none present 
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who care to apeak, I wouW suggest we adjoura until to-moi 

Having adjourned, the meinbere all clustered around : 
mamfestlDg the deepest interest io what had beea done. 

As they departed, I received from each one, an inviti 
and of Huch a nature that an English Lord would envy anyos 
uf them. 

Finally I accepted one fi^jm a fiiend, whom I met when a 
St Thomas, in my private yacht; like myself, he was exlremelj 
fond of the ocean and it heiug a very hot day, and h 
bis new and maguiticeut two hundred ton Schooner, 
ready for a spin for Beverly farms, near Mancheeter-by-d 
sea, I concluded to take sail. 

I had not proceeded far, before I was glad of my decisionl 
for after casting off our tug, in Long Island Sound, we e 
countered a strong, cool, soutlieaGter, with more wind iiirth^ 
down the Bay, as indicated by white cape, and also by T 
taking in light Bails. 
* I exclaimed! "What a magnificent craft," Every sail wai 
set that would draw; a perfect cloud of cream white canvas,^ 
not a wrinkle in it; not a pucker nor draw; not a abake i 
leech, nor a quiver from truck to deok. We were then rail toM 
water, and plowing a deep furrow which formed a wall of blue.l 
water around us, capped off with a feathery snow-white foam. ■ 
I was almost extatic, and with the added excitement of a i 
couple of private steam yachts, bound for the same anchorage, ] 
but dropping gradually behind, with the stiff cool breeze grad- 
ually increasing, with the solid clouds of black smoke rolling i 
out of the smoke stacks of our contestants, betraying the effort, ' 
their proud rich owners were making to "Hold their own" with 
ua, I must say, that I thought this world a paradise. For 
only an hour or so before, the thermometer in Boston stood 
100° in the shade, and here we were with our wraps around us. 
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Ab we passed Kaljant and Swampscolt with our lee rail umtt'i' 
water, and Iwre-away, around Marblebead Rook aad "eased 
off" our aheeta with balloon jib and spinnaker run out, it was 
easy to see tbat it was all up wilh our rivals, wbo "hauled too" 
for the Eastern Yacht Club House, in Marblehea<l harlxir, .j 
rather than come in astern of a sailing yacht, with which, they 
had started in company from Boston. 

Only one more desire in all this day's pleasure, could I ask; 
which of course, could not be gratified, and that, the presence 
of my family. 

But to have asked for more, in one day of life, in business 
or pleasure, would have been wicked in a country undej whose 
laws, I would be permitted at any time, to close every mine, 
mill and furnace, and ruin planter and farmer, merchant, me- 
chanic and laborer alike, in order to enlance the value of my 
present holdings, and even force the Government to issue bonds 
for my convenience. 

Arriving at our anchorage, and looking in upon the shore, 
one could behold a scene in nature, which would, in compari- 
son, make reading about cities with atreels of gold, walls of 
silver, and gates of pearl and jasper, very tiresome indeed. 
For here were long stretches of beach with silvery sand, brown 
■tone rock, bluffs, sufficiently distributed along by nature to 
relieve the scene at waters-edge, while from beach and bluff, 
large green velvet looking lawns, extended to the great forest 
of thickly shaded pine and spruce of immense height, and 
through] which, were great broad drives exclusive to the 
rich; and this encircling the magnificent homes of those into 
whose hand has iallen, the desliiiy, of the American people. 

My private car was in waiting the next morning. And I 
found myself at the Stock Exchange Chamber wit 
ber present for the work to be done upon this particular 
which consisted of organization. We consulted 
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tbe best lawyers of Boeton t» look up the lu»'s uf the diiTereiil 
stfites, for a charter. It was decided that New Jersey was tlte 
salest, the state being small which enabled Uie Railroad* to dic- 
tate its laws, and its military being the most eUective a^insl 
working men, compared with any other state, in ibe UnloiL 
Our membera coDtrolIing to much Railroad Slock, could get 
any favors they asked since the state is run by the Railroads. 
The day having lieen spent in oi^anization and in conrersa- 
tional exchange of ideas in regard to speculative schemes, we 
were about to break up, when, to my surprise, an invitation was 
handed me, signed by all the members present, to attend a ban- 
quet to be given in my honor that evening. Of course it was 
policy to accept this invitation; but I would have greatly pre- 
ferred a quiet and restful evening, 1 suggested as much to 
my inlimate, personal friends, but they became startled that I 
couki entertain such a thought ; and when 1 stated I had I'e- 
fused an invitation to attend a reception given by the four hun- 
dred in New York, upon the same grounds, they were poa)> 
tively astounded. They insisted, and 1 yielded to tlieir urgent 
appeal. 

I must say the occasion was one to be long remembered. 

They seemed to know just what I loved above all things eks^V 
for they bad provided music in its highest art and finest reail 
dering. Among many of the artists procured were aom 
Boston's finest musical talent. There was a Quartette Cluh irf 1 
Lady Soloists, and while they rendered two glees only, I was 
informed they were paid $500. There was present also a fine 
Orchestra of ten pieces costing $1,000, and a lady received 
$100 for one recitation. A gentleman artist in Humorous Music 
concluded tbe programme for the evening. 

Ail this I enjoye<i v^y much. I was indifierent to the Ban- 
quet Hall, except when it came to the responses to toasts. 

One might have been blind-folded and known that he was 
in cultured Boston. Every man's words, sentences and 
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Hioughts, nad the polish and fnieh of Harvard. I ci>iiM nol 
•fcelp thinking how eniharrasaing it would have been to havt 
had some men forced upon us, who are high up in the nation's 
councils, and «lio, only a few years ago were political ward. 
Workei-B, A Banquet in New York, or Wa-^hington, compared 
with Boston, ia as striking in coulrast as the culture of the 
Pacific Coast's millionaires, (who were saloon-keepers before 
' (hey struck a bonanza mine,) or the pork-pmking millionaires 
of Chicago, as compared with Boston's wealthy classes, whose 
calling ia, and has been, lor generations back, to follow Bank- 
ing, for a few yeai-s in early life, to gain a knowledge of firaico, 

■ sufficient to enable them to control and invest successfully the 

■ large fortunes they have inherited. • 

[ This occasion like most others kept me up until nearly morn- 
ing, for, after the guerta had departed, I was comiwlled to join 
a "smoker" and again talk over our project which seemed to be 
the all absorbing subject of the gentlemen. 

So, as in preceding nights, I gained but little sleep, and wai 
really suffering for the need of it. But the third and last day 
would be one of len mental labor as the finishing touches only 
were needed, such as signatures, and payments of the amount 
of the first instalment of shareholders. 

The next morning I was driven down to the stock exchange 
at which a reception was tendered and a speech insisted upon. 
Word had been sent out to the county seals of all the bankei-s 
and brokers that I would be at the exchange. To my sur- 
prise, I found the reception room full to suffocation, and from 
some cause, I was called upon for a speech from every throat, 
which call sounded more like the stock room, during a panic, 
than the ordinary call for a speech at a reception. 

This was ray opportunity, tor whatever I said would not only 
go the length and breadth of the land, but would also go abroad 
and reach the ears of my friends and supporters in Europe, tor 
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which I wu rery dtsirous; fur while it pliiced nie as the mxf- 
iiiz«<i higliait HuaiiMcr iu ilus country, as well na one of tlw 
v«ry riirluat mitti, il uImi giivu niy family a statiiling in Eun>- 
pCftn u>iiritri«« liint woiilil be envied by aluioet any family m 
th« irurl'l, Thi« wfM iuvaluable to Itotli my wile aiid niyaeIC 
U wo yieni \t-ry d(«iri>ui uf uur liiiiiglitcrB marrying into aonw 
of the ruyal fimiiliui of Eurupo, for bow barren is wealth, if il 
dot* injt bririK )>iiriip ttiiil jNiwor. It is one thing to be one ot 
this fim limiiltts i/f a iiutiuii but quite auolber lu be one of the 
wurlti. 

Ho with my ambition pllcbed to such high aims, one cut 
readily mas that it wiu greatly to my aiiviiutage to advocaU 
tliat nytitem mmt t>eiiL-ilcial to ibreiguers, but, at the same tun^ 
to (!iiiic!Ciil tlitt fart from my own ountrymeu; it being ray d^ 
lire to gain from foraignen, ibut whiuh my country haa tufrl 
Llie ))OW«r to confer. 

Ak I (tepiivil out U) fmis tho solid throng of the liaeat ]o(di< 
ing men I had ever leeii, I l*caine more and more i^onscioua of 
the fuct tliat thin wan indeuil ibe greatest opportunity of a Uft'. 
time. I oix^iieil my ipiiccli by Htating that the grandest; tlw; 
highest, the mont latting luuudaljim for a great untion to n^ 
upon, is its honor, fur honor means power, and jxiwer commi 
respect 

Today, I continued : "We aa a nation, have bc«n called 
by the rest of the civilized world, to put beyond a doubly 
question, of honoring our fitinucial obligations with the w 
world, and now, and bore, I ask you, gentlemen: What 
it be. Honor or disbonoi^ This question must be settled 
the American people at the ballot box. 

So far, the great finaniners of tlie nation have dictated 
financial system, and have had the hearty support of botli 
parties for thirty yean. 

' Upon all finaucial queationii, principles and systems, a nar 
tion is safe as long as men of sound financial views and laifr^ 
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and broad esperiencea can have lull control of its i 
Bystem. In all monarchical forms of governmetit, such . 
and aystems can be relied upon, hence money hi large sums at 
a very low rate of interest is obtainable; but in a popular or 

republican form of government, like our own, where distrust 

exists in regard to the honoring of a national obHgation, a 
the cost of the nations life, if need be, you will always find || 
veators timid and demanding pay for greater risks, based wholfl 
u^nn the 1 ack of honor and integrity in fulfillment of promise 

In my visits to foreign money markets in the interest of ol^ 
government, and of onr railroad corporations, during 
panic of '73 to '78, I found the question was always a 
what financial ]>olicy will youi government finally fix upon ■ 
a monetary system? 

* Now gentlemen, upon this question depends the amount, t 
and kind of money, and rate of interest. I will state here; t 
could I have assured the great bankers of Europe, in 1873t 
that silver would have been permanently demonetized, I could 
have negotiated a loan at Ibat time for fifty years at three per 
cent interest, that would have prevented the panic of September 
of that year, and its lasting and disastrous effects until tl 
present day would have been averted. In 1879 v 
specie payments. Had the act of 1869 read, "gold payment^ '^j 
instead of "specie," we could have had an uninterrupted perioo 
of prosperity until now. 

European Bankers, are entirely different from the Ban! 
fraternity of this country. A banker in Europe will part wit8 
his life, before his honor, and many a banker who has b 
compelled to part with his honor, under circumstances < 
which he had no control, has taken his own life sooner than face 
a world tlmt had the slightest grounds to suspect his dishonor. 
When we as a nation, can stand as high in the scale of finan-_ 
cial integrity, as the English nation, we will be able U 
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the house of even a Rothsohil(], and obtaia loaoa oq sa adjtOf 
tageouB terms aa any other nation. 

But so long as we have a ecbool of financial legislation in tht 

"gharp practice" of scaling down our obligations by purcharfng. 
tlie cheapest money metal in the world, so long will banken WT 
all nations Like liold of our securities very sparingly, and malce 
IIS pay very dearly, for our course of dishonesty. Sogeutlemen: 
I again ask you, is it not better to declare ourselves la favor of 
the best, the dearest^ and most honorable money of the worldL" 

On this latter point of declaration, I received a tumultu- 
ous applause. I resumed : "Upon every occasion tha.t 1 
have had to come in contact with great financiers of £urope^ 
they have, with one accord, expressed the most unlimited con- 
fidence in our country's resources, and wealth producing powen. 

They keep better informed upon our aSairs than we do. 
They know the value of every year's crops, of all our niaDU<> 
factures, our revenues -and exi^enditures, and they have ex-, 
pressed to me invariably the greatest surprise at our natiooAl . 
credit abroad. We now have the rare opportunity to pli 
oui-selves as a nation, at the very head and front of the nat 
of the earth and in a short time become the money center 
the world, if we would only place ourselves upon a gold bt 
and issue nothing except obligations, payable, principle at 
Interest in gold, and retire all people's money, and substit 
bank money. And I wish also to state, that they know 
sentiment in every section of this country regarding finandt 
thei.iries, and my word for it, the las moral sentiments regai 
cheap silver money, advocated by the south and west, 
us untold millions of interest money since 1873, and this Iosa< 
to us will coiiduue until we become sufficiently wise and honor, 
able ti) do unto others as you would others should do'unto you;, 
for no man's moral understanding can be so dull, that he can- 
not see an immorality iu boiTowing gold, and paying 
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wlver. Nothing gives me greater satisfiietiim and rejoicing tJian 
the fai'.t, lliat every expression, that I have given utterance to to- 
day in this good old Pnritaaical Boston, io which I have bold- 
ly emphasized national biiaor, fulfillment of obligation to con- 
tr»:!ta, regardless of its cost, meets with such genuioe and hearty 
applause. And it will afibrd me much pleasure, when I again 
visit my Europeon frieods, to be able to assure them that there 
is a pronounced and growing seutiment in the Eastern states, in 
my country, to put the country on a gold basis. We may be 
compelled to promise the west "free silver," or "international 
bi-metalisoa" ia our platfurm, but they will get gold bonds, and 
nothing eke. 

I will now bring my remarks to & close, by making a predic- 
tion that the party that first comes upon the political field, oa 
a single gold standard platform, will not only sweep the country 
from Maine to Califurnia, but will peipetuate its name for gen- 
erations to come; and this one principle of fintmcial honor, laden 
with ils fruitage of prosperity, will bring national joys and bles- 
sings that will not only make this the strongest nation, but will 
also place it in the most honorable position before the nations of 
the eaith, and will become the comor stone, in the character of 
our people; winning the love and respect of all mankind, and 
lasting as long as that of the golden rule." 

It is almost imnecessary for me to state, that all Boston 
Uankei-s and security holders manifested a sense of comfort and 
confidence in my sciitimenls; for they clustered around me tak- 
ing me warmly by the hand, and bade me God speed. There 
were snns, fathers and grandfathers, of the very finest and 
richest families of Boston's monied aristocracy. Descendants of 
tlie oldest aud largest banking bouses of Europe; and they made 
me feel there was no favor I could ask for to serve my pur- 
pose, on either side of the ocean, that they would not be eager 
to confer. But, bappy for me, I was in need of no favor, ex- 
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('Cpt tn lie rele.i,scil fl'um Ike crowd, Buil l)e allowed to go to 
iny private car U) get both rest aod sl(3ep, being ia great need 

lit the latter. 



CHAPTER n. 

FORMATION OF CURBENCV TRUST. 

Having been driven to the depot and coiDfitrtahlv settJcd in 
Tiiy csr, I began to arrange my documents for my private awo- 
retary. Afler taking a light lunch and lighting my oigar. I 
gave James orders to have the car ready at the Grand Centfal 
Htation, N. Y. City, by 4 o'clock, p. m. nea:t day, nnd to per- 
wmally meet me at the Clearing House at 3 o'cKick. Our 
(.rain was due at Nevrport at 8 o'clock, and Jatnes had already 
wciired a fine state room on the Fall River Line to N<?w York, 
which left Newport at 11 o'clock. This would give me about 
ihrce houra only to attend the Banquet I now h:id aliout one 
houi- before reaching Newport, and I tried to giU a short nap; 
hut the cotiatant mental labor I was doing, produced such 
activity of mind that it was simply impossible; I llieu specU' 
lated upon whom I might meet at the Banquet, and also the 
men that could he of service t« me" outside of those with whom 
I bad a apedal engagement with. My memory begjin to be' 
unreliable in regard to names. At first, I forgot llioi^e of men 
of a general acquaintance; but later, of persons iu my sociai" 
cii-ele; and really I could see I needed rest both mentally and 
physically. 

I had just began to get into a dreamy and speculative mood 
when I felt a jar and breakup (tf ipeed, and heard the con- 
ductor call out, "Newport !" 

A carriage having baen sent for me, I was soon at the villa. 
A number of ray New York friends were on hand to give nie 
a welcome outside the villa, and detained me just long enough 
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to look upon the most magiiiiiceut elei'li-ii.al display I had ever 
aeen on private grounds. Every t^hriib, liuah, atid tree «-ns 
illuminated with variegated colore, while the fouutaina aurpasstd 
those Ht the Columbian Esjyjsition. 

After entering the villa, and having gone through with the 
reception ceremonies, and passing a word or two with my inanv 
intimate act^uaiotariees, my New York bank Irir-nds took poases- 
ne and led me to the smoking room, when I entered 
I into a chat upon the market with some of my brokers with 
f whom 1 had accounts on large lines of stocks and securitieH. I 
I wished to ascertain how close to the agreement my frienda were 
r.liviog in siiatainiug the market, as we were all aware of the 
t&ot that as soon as we begun to liquidate, to raise over twenty- 
five millions each, the market would not only sag ofi, but would 
verge on actual panic. I was carrying a lai^ line, and was * 
not to be caught napping, while olhers were miloading, for I 
well kiiew about how much dependence could be placed upon 
hick jobliers when they were called upon to maintain their honor, 
BH>y sustaining a heavy loss on the floor ot the Stock £xch|Uige. 
It soon got noised about that I had arrived, I very soon 
I received a note that a few friends were quietly asBemhled for 
tcouference with some of the treasury officials who had just come 
KEh)m Gray Gables, and also that they would do nothing until I 
T»aH present. This I well knew, for I was instrumental in get- 
g their ftppomlmente, as I had submitted their names to my 
English banking friends while in London, and they well knew 
the line of financial policy I had laid down for them to follow. 
As I entered their midst all present were quite demonstrative in 
I extending me a cordial welcome, and all had compliments for 
Fmy noon day speech, which had ali'eady reached them in the 
iflernoon papers from Boston, which was as agreeable to me u 
lurprising; fori had delivered (hat with the intention of produc- 
mpression that we must honor our obligations in gold, 
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and to do thut, we must have the ^old, and I well knew that it 
was im{K)ssil)le to maintain a p)l<l n•^4<'rve without buying the 
gold over and ov<'r again with Ixnulu to the cxtt»nt of hundreds* 
of millions of dollars, and this was our understmKl plan on both 
sides of the Atlantic. 

My time being limited,! was urged to present my plans at onoe, 
as the Government otHeei-s desired to discuss it with the assem- 
bled bankers alter I had gone. I commenced my talk by at- 
tributing our present business to a lack of confidence in our 
present monetary system, and claimed that it must be adjusted 
to the systems of other nations, if we wisheil to gain the con- 
fidence of the world's money markets for our securities. I 
itated that railroad building had almost ceased, as we could not 
market these bonds abroad, and the roads had stopped all 
ordei-s for new locomotives, as they could no longer market 
bonds abroad to raise the money to pay for them.- Many of 
our mines and furnaces were shut down as we could no longer 
get foreign capital, and our people were thrown out of employ- 
ment as a result, and unless we ado|)ted a Euroi)eaQ gold basis 
we would be driven into bankruptcy. The Government was still 
buying cheap silver and nuiking a dollar out of fifly cents worth 
of it to pay off the bond that calltMl for a dollar's worth of gold. 
Now this was not only dishon(%st, but was im)H)Iitic. I said, 
**Wc have in circuhiti<jn about eleven hundred millions of 
floating debt in the nation's currently. This money belongs to 
the people, and is payabh; in juht what the peo])le dictate at the 
polls. If they say gold, .silver or whcjat it will be that. How 
would you like to have ii mort^riige of five hundred thousand 
dollai-s become du(; ju.-it rtfi^'r 1 lie |H!Ople had declared that a 
paper dollar should In; M'd«'<nied in a bushel of wheat, when 
before that law |)asM<rd it vy;i« ledeeriuible in a gold dollar, which 

would purchase two buJilMtU of wlieut; and this ai)plies with 
equal force to silver. 

The great misUike that IaucoUi made was in introduQinit 
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sriuciple of fiuance. He conferred s new power upgu 
■pie never before possessed by them. He trauBfered tlie 
power tilwajs delegated to, and controlled by the baukg, to the peo- 
ple, and this the most dangerous power that exists in society. It is 
greater than the luilitaiy power, for it aloue can create asd sus- 
tain the miUtary power. 

Ko nation dares to go to war until it first consults the money 

» centers of the world. Lincoln and Chase were the first men 
that ever dared to act independent of it, and afler their Bull 
Run defeat, with their armies unpaid and in a spirit of revolt, 
they called in the hankers to help them out, aud not until they 
saw they would be driven from the Capitol did they accept the 
Old World's banking and bond lyatem, which enabled them to 
provide ways and means to support the war. And just here 
I wish to take yon a little closer into my confidence, for I have 
the secrets of the richest men on both sides of the Atlantic. 
Tbia power of legal tender must be taken from the people, for 
my word for it, if the labor organizations, or any new political 
party, should utilize it, and enlighten the masses upon its subtle 
and effective power in shapuig and controlling Bocietary 
conditions between the producing and non-producing classes, 
it will be the Waterloo of invested capital There is an 
old adage that says "that an ounce of prevention is better than 
a pound of cure." The prevention in this case is a gold busia. 
Withdraw all national paper money, and fund it into fifty or 
one hundred year gold bonds, let the bankers issue the paper 
money based upou these bonds. By so doing you can draw 
interest upon both the security and the money you issue, and 
through this system you can control society and maintain 
ihe present relationship between producer aud non-producer. 
But should you fail in this, did you ever seriously think what 
grave consequences would result? I now referto the "pound of 
cure." Should ever a thii-d party, advocating the New World's 
piancial heresy he re-elected to power, you can dujwiid upon 
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U, that [Art]' will never be pcnniited U> tftke p 



iinvemmeal. ftow unt m viry ae.ntiia talk, aud 
Imt* the eotifidi-nt* of cvtry man witliin wiiioti of my voice. I 
have talked Ibu over with rhe strougefrt men of £iiro« ni 
Anterk^; with th<- [iruii'ltiitji of banks and railrrmil^ «iik 
tTUtted militarj' Qfn<-'-n aii'i men already in power, and tbent ii 
tn unanimity of Kiitimetil re^^ardiiig such aa emergeocv. T^ 
army and navy would be iindET our control. The whole At- 
HiriatMl Prcn of both fiarties would sustain uh, would hsva 
it iin<iini)o(M) with European nnliuns to create foreign conipUfS- 
tion growing out of the at[eiii])lfd Tepudialion of the bjllionsuf 
our foreign obllgiitioM, and our army and fleet would DaturvUr 
O0'0[)erat« with that of Europe to first eatabliah law and onler, 
and then to protect private property, and to uphold the honor 
and integrity of both our foreign and domestic creditors. Tfiia 
mullcr bna been dificnwHed lor the ])Bat five years, and plana 
have been well matured in ca«e of enicrgeucy. We do not in- 
tend to renjgn our Beata for which we have paid millions, either 
in the Ilouee or Kenate as the confederates did; tliat waa their 
i'atal rniwake. Thoy sliould Lave kept control of the Govern- 
ment, disputed tlie election, and held Washington at auy coal, 
tml given Uieir soiithem nrmie§ time to enter Washington; thea 
Lincoln would have been forced tosetupadual government, and 
England would not have recognized him. Hia call for troopi ' 
aniL hundreds of millions of paper money would have been 
ridiculed, the national uuthorities in po»ses*to)i of the capito], ■ 
would have heon triumphant, and we been spared this disgrace- 
ful and humiliating position of being compelled to beg favors 
of foreign nations in order to save us from bankruptcy. Thii 
oondition will remain as long as we tolerate this mass of inflated 
Hat paper money amounting to eleven hundred millions with 
only sixty four millions of actual money to redeem it with, &q(1 
this recently purchased ivom foreign syndicates. 
How let ui as Americaos use every eSbrt to rt 



UoimI honor by &Jo|ili].g the world's eyslem of a gold bn^i 
that hu atood the lest of ages. 

We w>are not wiee enoiigh to use the ounce of prevention, but 
l«t iH be honorable enough to pay the pound of cure." 

Having finished my tr!k I received the congratulatioiu of 
tiK»e who nere present with special invitation of a very private 
B&t«re. Among thorn were a few of the Trust, who came on 
in thfflr private Bteam yachla. These friends strongly urged me 
ta remuii until midnight, Mid take passage to Sew York with 
Aem, Mid as their yachts, wera flyers, I could eaaly reach 
there Id time for the New York meeting.. But I was fairly 
wora out with work, and social entertainment, and was undei 
the ^leceaeity of declining. Mine Host took me through hit 
beautiful villa, and "matpnficent," iocs not describe it. On tht 
ferst floor the windows were draped with sash curtains of ailky 
white boiling cloth. Over this were the magnificent real lace 
curtains, while the third curtiun waa of heavy white silk, most 
artistically looped baok in rick folds with curious chains of 
duH gold, studded with pearls. 

The waH rf the reception room was hung with cream silk, 
and the carpet was of rich snow-white velvet, with white satin 
border. The ceiling was covered with a rich silk of most deli- 
cate blue lint, drawn up in the centor in canopy fashion. 

Moat of the furniture was of white mahogany inlaid with 
quaint wrMths and garland, of mother of pearl. 

The sleeping rowns were sti!l more luxurantly furnished 
than those on the firrt floor. The canopy and curtains for the 
BLiuwy beds were of t Je filmy bolting clolJi, embroidered in pink 
roses and blue forget-me-nots. All the tre places were white 
tiled hearth — while all the bath-rooms were pure white marb!» 
with solid silver trimmiug^ and the bath was solid silver, 

I have been all over Europe; but I have never seen such a 
dis|}lay of wealth in any houe before, and the ownen S!N*J < 
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onlj three nionlhs out of twelve in it, Bloving mostly in t 
innusioii in Hew York, which far eiweda tlieir Newport villa. 
I will not attempt to deBCiilie the ladies and their (Irefeea, but 
will sny that the jewels disjilnyed by them in the rays of Uie 
electiic ligL.U — would make TiiBney'a assortniejil look dim, itod 
U if picked over. But one thing was very noticfabl*— that 
while the ladies were as beautiful as I had ever met at a recep- 
tion, yet I found the gentlemen inattentive to a degree tlmi ren- 
dercd them ungallant, if not absolutely indiflerent; while the 
imokiny room, side board, and card room, were always fulL 

Th:s I presume wae all the more noticeable to me, as I felt 
very lonely — my family being in Europe. And agiiin 1 n^ketl 
myself the question ; why am I depriving myself of the must 
truly enjny able thing in life, for the sake of additional wealth' 

Already it was so great, I had lo consult my private letlger 
lo know how much I possessed and in what it was invested. 
This much I knew; that a flunctuation of one per cent in the 
market, mode a difference of over one hundred ibouaand dol- 
lars in my holdings, one way or the other. 

1 felt over worked, weary and anxious, and in this state of ' 
mind had to go alone on board the steamer. So after bidding 
all good bye, I was driven to the Fail River Boat. ' 

I was exceeding' I y glad to get on board, and pleased with' 
the state room Jutnes bad selected. It being known as the 
"Presidents Koom." 

"■ The cool bracing wind from the enst, coming directly off the 
ocean, laden as it was with the moisture of a light sea fog, after 
such hot weather in Boston for the past three days, would, I 
felt, induce a good night's sleep. But in this I only met with 
disappointment, for we had not proceeded far when the fog be- 
ctune very thick and tie steamer kept up an nncenaing blowing 
of the whii,tie, which any "sea going" man understood to mean 
\1\:X the iiaptaiu was anxious about incoming vessels, and with , 



the wind freshening, and the weather growing thicker u we 
tteared Point Judith, I could DOt retire until we rounded the 
light, and got into smoother water. 

The sea was getting quite heavy, and the shiffiog of freight,! 
to get more even keel, and witb the constant heavy rolling of « 
the boat and creaking of woodwork all tended to unfit n 
fur sleep. 

Finally after passing the light and getting into a fog bank. 
Olid hearing a constant blowing of whistles ahead, the b1 
came to a dead stop, then started under one bell, then stopped J 
again. Then the deck hands began lo unlasb the anchorB,T 
which was not a very promising prospect for me, 
necessary for me to be in New York by 9 o'clock a. m.. But 
there was no sleep for me. Finally we started ahead a little 
Tiiater and 1 retired for the night But I found I was very 
restless and nervous. Depressing thoughts began to take pos- 
session of my mind, and finally the fact that the son of one of 
the leading spirilj of the Credit MohHier Scandal, had died in 
that very room leaving thiity mi millions of dollars, and died 
alone, did not make me feel very comfortable (for I had not 
bsen alone before for years,) but awakened the most grue- 
S'lme foreboding. There was no more sleep for me that night 
and it was the fifth night I had lost my sleep. I found I had 
made a mistake in not taking my private car, which I would 
have done, except, for the temptation of getting a cool night on 
the water. 

Still, I thought, I may get a little sleep yet, and bo kept quiet. 
Suddenly I awoke in the moat terrific state of mind. I had 
just passed through a dream that I would not reveal to the 
dearest friend on ca^-tli, but will carry it to my grave. Ohl 
that horrid room, a "Presidenla" room; a room iu which a 
millionare had died alone. Are the sins of the fathen, to b 
. visited upon their children? Do "Presidents" he 
terrible i-emorse? Well ; I will never forget that dream. 
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dn:ased, a.nd ceine out and walked tlie deck until i 
The fog prevented the boat from getliDg to ber pier until d 
o'clock, aad I nitide baste ta my Broker's to finish up mj 
pKv&t« buninees. before presenting myaetf at the meeting of the 
Now YMk members of the Trust. I had stiiue buainess to it 
tend to in three of my Bauka, before attending this meeting; 
besides looking over ami anawering a dozen or more telegranu 
Mnitiiig me at the Stock Exchange. All this with the anxi^ 
of the work I had to take care of at the meeting, was showing 
its effects upon me. 

Notwithstanding this drawback, I felt myself equal to the em- 
ergency, for|I held already the Proxies of every member of the 
Boston meeting, besides those residing west of New York, snd 
I had confidence in my own ability to impress my fitness fn 
the honor of President upon the members of the New York 
meeting: moreover, the suggestiua that I should receive the 
honor, had been telegraphed ahead tn the meeUng, at the m^ 
gent request of the Boston members. 

Aa 1 entered the chamber of the Clearing House which had 
been set apart for the mcetang, I found the solid men of N&h 
York all present. I was a tew minutes late ; I noticed how- 
ever they were busily engaged in earnest cunvtrsatiou, and as 
they were grouped together with their heads bent ibrward as if 
to catch every word that escaped each others lips, I perceived 
they were in dead earnest, as laen of their make-up, are when' 
about to subscribe to the collossal amount of twenty five million 
dollars each within \Le next five or sii hours. 

So earnest ware they — my friend and myself, were almost 
upon them before they discovered us. I could see at a glauce Chat 
I was looked up^n as a man from whom they must ask favors, 
and not one rckljg f>.vors. 

I couM al-j see I iiad done my work thoroughly in England 
ajid in Bi:ston, for every acbuine that has English endorsement 
back of it, passes with this cluis of men iu New York. 
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I found, Bome years ago, we bad to talk up Europe, to ba 
received in wealthy circles ia New York, and, today, the man 
,who does not live and plan to paas the ailernoon of his life ia 
Europe, would suffer in social standing iu select society in New 
York or Boston; and I had always found any compUmenti paid 
to European inBtitutions were very favorably received by my 
banking friends, although it might be disloyal to OUT owa 
country. 

I knew every man personally in the meeting. There were 
eleven present, and when I state that these eleven men, adding 
jnyaelf to the nunjber, could, by unloa^ling our holdings, lock 
Up every dollar of free legal tender mouey in this country of 
fiixty-eight niilliona of people, one can easily judge of the 
pieotal and financial ability of the men 1 had attracted around 



s soon as it was discovered that I waa present, every man 
Stepie 1 toward me, and with a warm hand gr.isp, seemed de- 
sirous to impress the fact of his presence upon me. A^r a 
ihort informal chat, it was suggested that we proceed to bumne«s. 
The temporary chairman in introducing my name, alluded to 

faut, that with the privately expressed desire on the 
part of the New York membere, that I should be Presi- 
dent of the Trust, and being in possession of tlie proxies from 
Uoston- — -before attended to — it waa a settled matter that I 
Would be elected President In taking the chair the cbainnau 
,8aid : "Gentlemen I Perbaps never tiefure in the history of the 
world has there been gathered together such a small group of 
men with such an amount of eancentrated wealth as is repre- 
sented ia tbis meeting today. 

We have carried our individual financial success almost to 
the brink of fear, and when our wealth becomes consolidated 
with that of the members of the Trust, no body of men, 

Cate, no Natiun, can havo political or financial existence 
without paying us tribiitts. The twenty-five meroberi 
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our Trusty in one capacity or anotlier, incidentally control every 
C(jrporatiou, syndicate, trust, bank and insurance companj io 
the country. All industry and agriculture can be stimulated 
or depressed at our command. We can force panic without a 
minute's warning, and quickly restore confid(?nce when it ia to 
our interests. We can control political parties and dictate 
Presidents, and through them national policies, and with our com- 
plete control of the press and pulpits of the land, we can make 
this the greatest nation on the face of the earth, or we can 
make it a dependency of other nations. One thing is as cer- 
tain as the Granite Hills, if the people should allempt to thwart 
our movements by taxing our wealth, or, changing the national 
financial system to our disadvantage, we have the power to 
teach them the lesson that the rich have always resorted to in 
foreign lands. But I will not occupy the time any longer, for 
we have with us a gentleman whose wealth, whose knowledge 
of the science of government, of financial systems, of political 
economy, make him pre-eminent among men. His travels in 
all parts of the earth, his extended acquaintance with great 
European bankers and financiers, the credentials which he 
carries from the banking institutions of Europe for which he 
is acting as confidential agent render it fitting that I now intro- 
duce him to you as our prospective President. 

My introduction as "Prospective President" seemed to settle 
the important business of the day, for without one exception 
every man endorsed the announcement as made by the chair- 
man by a round of applause. As I arose and came forward I 
could see expressed in every countenance before me a look of 
intent expectation. At first I regretted having been held up be- 
fore them as such a prominent, such an eminent and dis- 
tinguished man. For I well knew the calibre of every man 
present, and I also knew that some of them had made special 
study of political economy and finance, but as I had received 
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iompliment8 from many of them, by wire and mail, for my Bos- 
ften speech, I knew I could slili hold the confiiiente I had 
already gained. After thunMng the chairman for the kind 
and generous compliment paid uie in bia introductory reuiarka, 
aud after fully endorsing the oiiservationa he had made in re- 
gard to the power of the vast amount of wealth we had concen- 
trated in our Currency Trust, I said, "It must be evident to 
everyone present that society is passing from the present syalem 
of individualism to one of coilectjvism. That in the futui'e all 
financial and commercial bodies will come under this new order 
of things. Heieafier, the individual, no matter what hia wealth, 
Lpiust associate with others or goto the wall. While ours is 
Ktaot the first Trust, it is the first Currency Trust, the first at- 
tn]it to control and lock np every dollar of the peijple's money 
v|ii a Trust, and make both government and peo)>le pay ))remium 
pilKl royalty — interest — to it 

Not only mill the people be in our own power, as agricultur- 
r merchants and as an industrial class, but all the syndi- 
lates, truals, corporations and ccmbiues; aud the banks cannot 
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The State banks and deposit companies we can grind to |X)w- 

■, and financiully ruin all Ihe stockholders and depositwre. 

1. The National banks we can allow to esiat as long as they are 

willing toserve us. Our private individual wealth irrespective 

of the trust, amounts to over twenty-five hundred million which is 

^ only allowing *100.000,000 each on an average. I have one 

1 before me whom I know has g'itO.OOO.OOO, acid ituuther 

whom I know every man in this room would nut place 

Jnnder 8200,000,000. 

Now all the concentrated wealth has lieen extracted from 
e that have produced it, for there is only one way to pnxluct- 
It must l)e created, and mrthiiiu; (•an create it bul 
^abor. And we are not guilty of doing llial. We have worked 
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hard in transferring it from the creators of it. to O^irselvefl^ mnd 
while it pays' very well it is not en ating wealth. 

But we all understand the secret of transferring the whole 
wealth of the nation into a few hands, and we also have the 
DOwer, and by united and concentratxKi effort will depend 
whether or not we transfer or confiscate the wealth of the 
world. 

One thing is as sure as fate, if the people will submit to legal 
tender law, and we can make the law, (and we can certaiuly io 
it), there is no help for them. Suppose they submit to our de- 
stroying one-half the world's money in our first move by taking 
the full legal tender from silver throughout the world ; then, 
with the debts, only one-half the amount of the world's wealth 
is lefl. The material wealth is left, but will only measure one- 
half in value under a gold measurement, while the debts meas- 
ure full value, and will have swallowed up all this wealth. 
The interest account alone in this country amounts to nineteen 
hundred millions of dollars annually. 

This is paid by the producers of wealth. Could they have a 
suflici(!nt volume of currency, and avoid inter(M<t, they would 
retain this wealth instead of transferring it to us, for tiie use of 
three per cent, currencey and ninety-seven per C(;ut of our credit 
necessary to exchange commodities and pay interest. 

By closing the silver mines of the world we can reduce values 
to a jx>int, at which it will take double the amount of annual pro- 
duce to pay our interest and liquidate the outstanding obliga- 
tions we hold agtftnst the people. Had I the time, I would like ' 
to show you what we could do by locking up the money of the 
nation, in controlling the stocks and bond markets, and this 
same principle extends to all products and commodities. 

We can precij)itate panics every month in the year if we 
choose. Our six hundred millions of cornered legal tender, 
with the present limited volume of money, is sufficient to en* 
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ible UB to bring on a Buch ± diatresaed condition of affairs that 
re will be able to force any kind of logialation we desire. 

This will be the principle through which we will get the re- 
leal of the Sherman purchasing act. We will first bring 
about panic and distress, by calling in all our loaos — lock 
up the money — to the exteat of closing all the industries of the 
nation, throw all the workingpeople outof employment, then poinl 
to the purchasing clause of the silver act as being the cause 
of the panic and demand its immediate repeal. With this ac- 
complished, the price of all agricultural products will conform 
to the gold standard. 

The present values areinflatedvalueaof fiftypercent, caused 
by fifty per cent of flat, and only fifty ceuta worth of silver in 
(ihe dollar. Take that fidy cents worth of Fiat out of the sil- 
ver dollar, and you will take it out of cotton and wheat, and 
they will settle down to a solid and permanent Gold basis of 
, the London markel — practically the market of the world to- 
day. ' 

In doing this we will bring about a great revolution in the 
I present social, commercial and industrial systems of the 
country. 

A system cf economic principles will be established through 
rthe Gold Standard, never before experienced, and workmen 
under this system can procure as much susleuauce in fifty cents 
-a day wages, as under the inflated wages they now receive. 

For instance: There will be only one Oil Company in the 
country, only one Beef Syndicate, one Sugar Trust; one 
X«ather Trust, one Rubber Trust, one Coal Combine, one 
iWheat Comer, and one Railroad Syaleiu, embracing every 
^system of the country — charging only one rate, and as uniform 
.As the present Postal System — excepting that this will be 
{.private property instead of public, as is the case with the 
Mail Service, 
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In the Mail Service ihp ]>pi:ii>le fii tlieit own rates, 
privAte the c«rixiration niana^p meat ^charge wb&t tbe}r p| 
ts there can be do competitioQ — they will have power lo 
mny I^abor Unions lo powder — as the reeoureea i>f the 
National System can be hurled upon any disturbod 
theor lystemB. 

A Gold bans, will enable all the Trusts and Com] 
dictate prices to lx»th producer and consumer — ia 
cation, travel, food and raiment 

The nest move will be to control distribution. For a wlii1« 
the Old System of thousands of litlle shojM; or stores will ODO- 
linue the detailed distribution. But within t«n years, Hdi 
will all be superee«led by the Great Trusts — which will pot in 
their own central store bdueee of distribution. 

Im cities of five hundred thousand inhabitantB or leai^ one 
immense Central Statioa will suffice ; and two deptits, for one 
million. This will diapenie with all the present (kpELrtmect 
■tores and anmli shops. But their preseut proprietors will be 
able to find equally remunerative positions in the Trust's em- 
ploy, as probably most of them will have been closed out hy 
the SheriiT— not being sufficiently far sighted to unload before 
it was too late. 

All this economical change can be brought about by firmly 
Bstabliflhing a Gold basis, which will enable the income, umJ 
money lending classes, to not only corner all the money, but 
to make all loans direct to the incorporated users of money. 

\fitii this accomplished, everything will be on a solid ba^a, 
and fluctuations in values will be unknown, and the investing 
classes^ — with perhaps a little lower rates of interest — will b© 
perfectly secured against loss — -while the common or producing 
olasa, will be much more contented. This is the case in the 
old countries. 

Knowing there is no longer any chances for them to become 
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toil lion aires, these cla,=8ea settle dowa conteutcdly to their 
cuu'litiou, aud the same conditioita will briug the same results 
with our people. 

There are many other important ehaiiges in syslema that will 
take place in the immediate future. We will have a new 
system of law through* the United States Courte. 

A Bankrupt taw among others, will soon be passed. All 
money lenders, will proceed under this law ; and our friends 
abroad, who have large inveatnienta here, will bo protected 
from the notions existing in Southern and Weetem States re- 
garding financial equity. 

Our Military power must be increased — fo suceessfuUy 
carry o'lt a Gold Standard. A great deal is being done for 
our National Guard — and right here let me suggest, that it is 
best to drop the word, niilida, and use the term "National 
•Guard." 

A good work is being done by the well-tonJo churches in 
forming companies of Cadets in their Sunday Schools, and ^v- 
ing them a thorough drill, while in most of the Colleges we 
are doing good work in preparing the studeots for Military 
' Offices. Their interest being wholly with the Aristocratic classes 
tiey can be relietl upon. 

We must eipect to encounter some resistance from the for- 
mers, and working classes, as they feel the cords tightuing 
around them. 

Lincoln said: this nation must be a slave, or a free nation. 
The slave power made their mistake in giving up the Govern- 
ment- But Lincoln had control of the Army and Navy ; now, 
we will not be voted out of either. 

That is where the South was weak, in letting its opponents 
get hold of Govemmaiit. 

It is one thing iiir a jiarty to vote themselves into power at 
the polls, and another thin^ tu take ptifisiv^on. 

Where it cornea to a question between western iociulism and 
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Mijiiarchy, you will finJ tLoae in power will 
cisively, And all the better classes in America, assisted by sU 
Europe, would see to it that, aix-'ialism, should never get con- 
trol in America; for in such an event, every crowned head ill 
Europe, would be overthrown in a ^ngle year, and Republic! 
established in theii place. 

That is oiie ohjc^A our Grovernment has in creating so maiif 
foreign land and bond holders; there is a distinct, secret under- 
standing between all Europe, and our own, that in coje of &a 
a,.t*iupt ou the part of the producing classts to get control of 
any Government, all European powers will assist ia put- 
ting it down as it would be socialism ia disguisq; and my friends, 
there are grave fears on the part of our European friends that 
such an attempt will be made in this country; and it ia one 
reason they are so anxious we should "Hopt a gold basis, &. 
undej: this sy3t^.u, we caa eo much more easily control the 
masses. 

Knowing the character of the gentlemen composing our car- 
rency Trust, sj* well as I do, and their long and valuable ex- 
perience in the commercial and financial world, it secma un- 
necessary for me to say anything more in regard to the Trust's 
und'^rtakinj;. 

I will avail myself of this opportunity Lo'.Miver, lo stata, thar 
I received letters and telegrams from some of the we.-tern mem- 
bers whom I am to be with in Phi a ' dphia to-morrow. 

8ome of iliese were at the Boston meeting, and others I have 
frt j'+rntly met during our informal oi^anizatioo. It has beea 
agreed upon by tliem, that the perraaneat organization ahoitld 
take placa at this meeting today. I have letters, telegrams aud 
projties, from all the absent members, to act for them. I think 
it very important we organize and get our officers elected to-' 
day,-* These, we undersland, are to cousist of President, Viee- 
Preeidt,at, Board of Directors and a Governing Coi 
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With this aecomplislied, a meetinj: cun lip called at which 
Qe of poiiey c&n be adopted, and our first move in finan- 
cial and commerrfal undertaking can be talked over. 

Besides; I have a g.'eat amount of money deposited in my 
name, for which, I care no longer to be rcsixjnaihle. Thank- 
ing you all for the kind atteulioa you have given my im~ 
promptQ remarks — I will 

"I desire to ask the cpcaker if he is willing to give us the 
authority on which he bases the confideuce ha hea, thLt we Cfln 
have the support of our Government in helping us in oiir un- 
dertakings" — Inquired one of the members. "With pleasure" 
I said, "I have with me credentials from the Directors of the 
Bank of Englaiid, also from some ot the very largest banldng 
houses in England, as well as from the German Govorarnent 
aud German Bankers to oiw Government, which is in3el,^ 
to me tijr its present Administration. . 1 have beea the cue- 
todian of the funds to be distributed to the nationcl corc.inittees 
of both parties, for two Administratioiis; wliich fact, I. think 
some of the gentlemen present, well know, by the little dona- 
tions they, as well as myself, have been called upon to make. 
Whatever I want done, I get by sending for these w!io are per- 
sonly indebted to me for their present boDOrs, r.nd are held by 
something stronger than verbal premises to carry out the obli" 
gations they are under. The American people have nothing 
to do with this part of Goveroment, whatever. But when I 
have certain measures favoring foreign syndicates, or govern- 
ments, and of a nature, that would compromise the higher 
offidals, under such cLrcum stances, I always employ a certain 
law firm in New York, wtiicb is in close touch with the Ad- 
ministration. 

As soon as the meeting takes recess, I will take pleasure in 
shov;ing all the members tbe documents to which I have re- 
ferred." Uaviug concluded ray remarks, the chiurmaa put ft 



This having been passed, a recees wu 
which, I showed my letters, and credentials, i 
almost unnecessary to stale, I was unac 
President of the Trust After all the other ■ 
chosen, I was called upon for a speech, 

-After thanking them for the high honor co' 
by placing me at the head of the Trust, I ' 
That there were thirty million of dollars in 
after that day there would be three hundred 
draft, which would be the fifty per cent to I 
organization. As President of the Trust, ■ 
gestion of the Board of Mani^ers — I aski 
in regard to the cities, and the Banking Ins 
this money should be deposited. I found ea 
his cash ready but as President, I felt I c 
Treasurer and Vice-President, into whose ci 
was to be paid. I desired that the meel 
itself which it did, and finally, Boston was 
ions. New York, two hundred millions, and 
ions, then different banks were also selected 
posits were to be made. 

.-Here were three hundred millions of dolla 
a working capital, for investment, and tliE 
cent of our capital. Men not used to liaivlli 
of money would have felt great coiicein ir 
responsibility. One of the members casual 
he knew of one man in New York that h 
wealth some years ago, as proven, before his 
Those present did not show any concern ove 
raised although it was a matter of twelve ni 
that day, and another twelve millions, any 1 
Committee saw fit Lo call for it. 
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I But every man in the Trust wna worth from sixty-five, to 
J hundred mjlliona of dollars. So it was not such a very 
reat venture — eflpecially for those who were worth hundreds 
iiillions. In my uwii oase I had parried a great deal of my 
loney in New York, but recently I had carried unusually 
e deposits in Philadelphia, having some ten million dol- 
tited at thia very time, for which I was personallv 
esponubte ; and the whole capital of xll the National 
Banks in the city was only twenty-one millions ; but after 
jiearing some of the statements made by New York bankers, 
rcganling the Penna. R. E., and some Chicagu Gaa, and 
Traction StockB, I felt quite nervous in having such a large 
iimountof my own private money deposited there; although, 
most of the banks, chosen by the Trust, were those in which 
(iiir members held at least two thirds of the titook, and 
dictated the officers. 

Thia was the case with myself, with New York aad Boston 
Imnks, in which I deposited, but only to a limited extent with 
Philadelphia banks. However; I had resolverl to greatly re- 
duce my deposits on the morrow as far as my private account 
was concerned, although I knew the bank would be all right 
as long as the Trust wiis friendly to the people ; but should the 
jjeople in any way manifest a disposition inimical to the 
Trust's interests, the Trust would have a very simple remedy 
to apply which would be to withdraw its deposits suddenly. 
This would produce a scene araund the itanka and deposit 
companies of Chestnut St., not easily described.. 

After an hour of conversation of an informal, earnest, and in- 
quiring nature — with the members, it was decided to hold the 
first regular buBiue*!M meeting ol' tlie Trust on Saturday, April 
22, which would give mo two days iu Philadelphia, and 
latum. 

I was anxious for this meeting, as our bank friend had t 
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Treasury offirial, upon whose bonds, some of ua ha<l Lh&t day 
afiixed our sigDnturee, aod it was arraiigeil with hitn, to be 
back aud report the resultofhiB visit oa the 21st. inst., so aa lo 
enable ua to decide what move to make in regard to the 
silver market We wished to get in on silver, before it dropped 
any lower, I knew ihe order would be sent out from London 
to close the lu'lia minima on or about June 25tli. It was aow 
April 20th, ami we bad fixed upon the bist of April U> put du 
the screws, and had made arrangements tu force the panic, OD 
the first week in May. 

This gave us only about six days to handle the market, and 
we were now waiting to hear from Washington, to know if they 
were ready, aud also if May first, would suit them, lo begin 
operationa. We ordered our "financiiil review" writers to 
boom slocks, and predict higher pricee for silver, basing 
it upon the news for a demand for it from China, whicli 
nation had tried to ne^'otiate a large purchase at the present 
market price, but had failed so to do. Also that the discovery 
of gold in many partsofthe world, had withdrawn ciipital from 
silver mining, to the extent that the production had greatly 
fallen ofl^ while some of the European nations bad been com- 
pelled to make purchases to meet a demand for their subsidiary 

These editorials and reviews would serve to stimulate and 
hold the markfl firm until we could bear from Washington, 
and until our regular meeting on the 22ii, inst., could he held. 

The day being advanceil, and it being nearly time for the 
banks lo elose, and as nearly all present had more or le^ bank, 
ing matters to look ader during the closing hours of banking, 
it was thought best to adjoarn. It is hardly necessary to state 
that every one seemed lotb to leave, and there waa 
UQ end of tjuesdons in regard to Saturday's meoUng, and iti 
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action. But finuily, one by one was forced to leave for other 
imiwrtant matters, uutil only a. few of us were letl, among 
whom were some of the bank presidents, with whom I had been 
meeting in private up to the time I left for Boston. They now 
proceeded to t«ll me of all that had taken plaoe duriog my ab- 
iience, and of the success of every plan undertaken by them. 

After bidding all good day and attending to some matters with 
my bankers and brokers who were all in the reception room^ 
I was soon on my way to Philadelphia. I spent the night in 
my ear and had a very refreshing sleep which made me feel 
more like myself when among men who are cootrolling the 
fates of millions of their fellowmea. 

I was promptly on hand at my bank on Chestnut Bt, at the 
appointed time, and found all the members awaiting me, they 
having been communicated with on the day previous, concern- 
ing our movements. Every man was eager to get to work, see- 
ing the necessity for our early return to New York, to attend 
the meeting as a whole, on Saturday, April 22d. I could see 
the great difference between the men of Boston and 
H^ New York, and those then before me. Not that the latter 
^wwere not able men, but they were so different in their manner. 
^P There was the appearance of the Quaker and farmer in all 
their movements. They were so much more careful, and so 
much glower to accept, great undertakings, and they were posi- 
tively astonished when I produced my credentials and letters 
^P Irom across the water. I related to them what had been done 
^Kin the past few days by the bank presideuU of New York City ; 
^f but they had heard nothing alwut it I found in them good 
stuff however, when they once got started in the business of the 
meeting. ' The western members present were for under- 
takings equal iu courage to New Yorkers. As I unfolded my 
I plana, dwelt upon our resources, showed our connection" B-i'^ 
the Foreign Banking Houses, and also with the Fore 
I ^ 



i 



SS m HAJtKEie'B DBEAX. 

nrntnimli, u Hull n* liie (■oiitrul kw hud of our owd ( 
rwTiit, I vuuld Mti fit a );l&nce, how it aroused ihe spin! of ■_ 
ulfttiou withiu tlwm. Tliere was not much to be iloDe^ hafl 
oul/ to talk over iLo gcnenil iiiliialioti, and the qeed i 
niMliattily iuvuitiiii; our capital upon our asscmbliag ia ] 
Vitrk, aiid also, in mukinif uu arraiigGment with the . 
|<h>ft Btuikera to rauw thtrir twelve millions each. 

It wui lucky for I'tiiladi^lpliia Uiat we allotted her ] 
Mj Riillioni. For bad wo not done bo, it would have ai 
il{> tbn (Jhestnut St. Instilutions coiisiderably. One tfaii^'i 
demonxtnUiug itself to my miiid clearer and clearer, which l 
that the baiikiog Bynteni, in every city in this union, ' 
|tle(«]y in our mercilesi grasp, ju§t as tbe whim took ns ^ 
Truit We hoou bad matters fixeil up in all that p 
tl»e oumpletiun of the Trust organization, and was tbea at 
ii)>erty to do as our Interest or inclination led. The Philadel- 
{ihianii, are a luyal people to tbeir city. They take great pride 
in their industries. I have lived a good deal iu FbilaiJelphia, 
in hotels, and I like it as a city; but for heavy transactions it 
is very limited, out-side of its industries. 

It has some few very good dG[>nrtnient stores, and some large 
wholesale bouses iu drugs and iron, a good ship-yard, and a 
;^reiit many mills. But tliese did not look fo me — after travel- 
ing over the whole world, as they did lo Philadelphians who 
are inclined to stay at borne. I was invited out in the after- 
noon to inspect some of the stores and industrial establish meats, 
It seemed to be the custom to invite a prominent or dialinguiabed 
visitor to ride through their parks and see the many i«ints of 
interest; while in New York and Boslou, it is social receiitions. 
But in Philadelphia one is entertained at the Union League 
or the Manufacturers' Club. 

It amused me considerably to have some of the party who 
were invited as committee to show me around, call my at- 



Btion to their uwn depot, stores or mills, or boiler works, as if 
^ show an enterprise that would astonish me; while all the 
tae my mind was either in the Bonk of EDglaad or with my 
mily (from whom I had just received information that they 
attended a reception at the Court of SL James,) or ag»un 
E was at Washington, thinking if their could be any poetdble 
Ktch in our ptanB to force a panic in a few days which would 
rush all these men, like egg sheila, if I desiied so to do, 
upon a principle of which they were totally ignorant, never 
dreaming financial manipulation was the cause of panic. But 
I knew, in a mouth hence, every mill, factory and furnace would 
be shut down with nearly all the men out of employment, the 
very men, who were now junketing the man around who was 
plotting ibis rt^ult. 

I also knew I would force them to pay the Trust from three 
to four per cent for the currency needed lo pay off" their help 
within a mouth, and no power on the part of governmeut or 
people could prevent JL 

But the raonied men of the whole world have always made 
their money in this way, only we are moviug on a grander scale 
than the old world's way of doing things. 

After having been driven a few hours through the cily, I 
was finally taken to the "Union League, where a Private Ban- 
quet was given me, at which I was invited to make a speech. 
This was a promiscuous gathering, although all the presidents 
' the City Bnuks were invited. I was still very guarded in 
■ remHvks, and liirnefl the nccnsion (o my advantage, with 
B line of argument ; that I thought it beat for the commercial 
) move very cautiously under our present false and 
nyriem of tiuaoce — aud that I could see uo hoj* for 
It pi-oaperity until the purchasing clause of the Sher- 
i Act had been repealed. This brought out a round of 
bplause from the very men it would surely crush. Aa I 
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waited for the applause to aiil>side, I glanced over to I 
members of the Trust, who seetued to weaj' lui astouished ] 
on finding every word I had told them in ihe momiag, 
■ubgtantiftted ; namely, that the ui>mmercial wurld knew n 
about the principles of finance. I proceeded to say, that if i 
President did not do soroelhmg quickly, I feared one of ^ 
must disastrous panics would ensue that had ever visited | 
country; that capital would become tjmid, that gold wm 
leave our shores, and bankruptcy aad ruin would ■ 
length and breadth of our land. I then closed my remarks % 
hoping this might be averted-; and that the prosperity whi 
had witnessed through the hospitality of the dty's commitb 
might be permanently established. 

At the conclusion of my speech, I was warmly applaudt 
I was followed by a gentleman who had been called upon 4 
remarks. I had not listened more than two minub 
knew he was a scholar in polJtica) economy and finance, and | 
soon began to grow restless and nervous. I inquired, t 
found he wos the writer and speaker of the Manufacture 
Club. I knew it would not do to let him go on, and plannM 
to disconcert him , and change his line of talk. 

I intimated to my friend by my Bide, that I would like vet 
much to know the difference in volume of ocean carrying trac 
between Phibidelphia and Boston, New York and Baltimore 
and also the increase or decrease in ship building on the DelxJ 
ware in comparison with that upon the Clyde. My triend wlu 
was ft member of the Trust, and very prominent in the Uui 
League, saw my design, and in a very nice and well covered I 
mEurner, made the suggestion to the speaker. Not suspecting 
our motive he changed off from finance to the subject sug- 
gested, and gave a very able and exhaustive statement upon il 
Rat my trouble was not all over, as a call was made tor ao-J 
other gentleman. As soon aa he arose I knew he would 1 
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troublesome, u my friend niidgw! my arm, aod whispsrad, 
" He is worse upon llie mouey question tban the last speaker. 

He IB an old writer upon financial syatemB for encyclopedioB, 
and has the oldest publishing house upon political, social and 
industrial systems in the city if not in the country." I eyed him 
■harply as he arow. He was a fine looking man, with a head 
of a philosopher and student. I listened closely to get his fir?t 
utterance, which was as follows; "If the American people do 
not free their minds from the influence of the suborned press, 
upon this present monetary system, this country will soon lie in 
the graap of Gennany and, Great Britain. We have every- 
thing in this nation to make it the greatest on earth, with une 
exception ; and thiit, the instrument of association. Give us 
that, to the full needs of commerce and trade, and we can defy 
the competition of the world. 

If these newspapers succeed in getting an extra sesiion to re- 
psal the clause of the Shernmn law for the purchase of ulver, 
every factory, mill and work-shop in this city will be forced lu 
ihut down, and your batiks will all be forced to suspend eur- 
i-«n«y payments, and you will be doing business with depi-eci- . 
al«d olearing house scrip." This opening almost set me wild. 
"What shall I do?" I nsked my friend. "Switch him ofl" on 
tha tariff; his grandfather was the father of tariff in this coun- 
try. Thatis the only way left," That was almost jumping ou: 
of the frying pan into the fii-e, but of two evils I chose thi- 
leart, and my friend started him off on "protection to our h\- 
dustries." I then felt at rest. I never allow a discussion uixin 
finance. It would be like religion combating science and phil- 
osophy, slavery combating liberty, or rum-selling conibatin;r 
temperance. They wmild have everything to lose and uotliintj: 
to gain. I advised the ineiiitiers from I'hiladelphia, never m 
allow a ipeech upen &ee coinage of silver, unless it was bikmi 
after followed by an able speaker who could answer it. 
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CHAPTER IIL 

Attn tW InsqiMt I loolc aiiotber gcod o%liC« mt is vf 
pntaU ear aiiieb put bm bi an ex«eUeiit ccoditiQQ tn attori 
Um mtttmjt ihc next day iu Nev York. On Suur^Ur. A^Q 
22, I arrived in New York, ood went direct b) mr bank to 
obCain Ibe iufomution bnniglit ftaat Vizr^L'mgitia ibe <Imj 
pnriom tn the ^.ZO tnin — it bciiig of luch & oaiiire — oor 
iMn atnt the ntMcoger back to Wi^ngtCD on a midniglit 
(nun lo tUf iiQ^l OUT demanda were granied. Att«r obtain- 
ing the iatimiiatioa at the liauk. I waa diiveo at ooce to the 
fnanaicr*! rnom at the Clearing bouse. Here we recenred 
1thf;r»iB» in cypher from our mewenger at WashiDgton all 
day, but not until too late for ihat daj, did we get the aseuranee 
U> ^1} nbead with our purchawa. It was ia time howevor to 
imntile m to be in Ihii market, from Boatoa to San Franeiaea 
in Ihi* country, and I»Rdr>n, Berlin and Paris, and oth^ 
tiliea iaEurojie. early Monday morning. We apent all Sunday . 
aft«nii)un and nrf^lil al my friend's home, the President of the 
Ijank. I re<%ivinl a telegram to the e^t that I should siun- 
nimw all twelve of the national bank president for a midnight 
Mitiun — tliin Uiiug dune, all were on hand when our messenger 
arrived. Kvc^rything we iueitited upon had been ^.'runted, and 
in «iich a niuimer, a» lo guarantee U9 good faith, iu uur carry- 
ing out lliH wiicjlu program for the future. 

Everything was now in readiness for the first move of the 
Truit. Wu got but little ,alf}ep that night I waa up early in 
th« morning, looktul over tlie money reviews of all the dailies, 
and found tljey had faithfully carried out my instructions. 

I then wpnt to my banker and brok^ra leaving orders to buy 
"pull" on future delivery, on three and four months time, for 
vilvor, oottou aud wheat, at live pointa off present quotations. 
Thil I did on my private account; alter this, I drove rapidly 
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to the Sub-Treasury, aad ordered telegrams to be sent out to 
all the aatiooai bank presidents to meat me at the Sub- 
Treasury on that day. From the Siib-Tfeaeury, I drove in 
hast« to the manager's room of the Clearing House, where I 
found all the members of the Trust; twenty-five in number, 
including myself. We immediately proceeded to bueinesa. There 
was just one voice in that ineeting, and that was ray own.— 
The previous Sunday night's meeting had determined our policy 
—so a resolution was unanimously pasbed instructing the 
tio\eming Committee to buy "puts" on futures on silver, 
cotton, wheat and stocks— on as long time as poseible. 

Most brokera are guided by market reports, of the Stock 

Eschange, and we controlled all these in every city in the 

land, aud dictated their sentiments; and the lone of all these 

' was for higher aud firmer prices, for the coining six months. 

J?hi« sustained the markets until we had placed all the futures 

I the mai'ket would take. All this time, the members of the 

Truat were unloading upon the market and locking up tlie 

I money. 

Alter passing the resolution we immediately adjourned,- 
^first to the Sub-Treasury, and then to the street, to look atler 
■wn private interest. 
At the Sub-Treasury we made a binding agreement that t 
May 1st, we would /prce Ike panic. Every bank accordingly 
ailed in all its "Call Loans" — and absolutely refused to dis- 
jount for the raonth of May. 

We were compelled to accommodate those broken and 
Htnkers from wbom we bad bought "puts," to save them, in 
fjOrder to realize our profits. 

On May Ist, we changed all our "^viancial reviews" for 
^tbe pp"er3, advising every one to get out of the market — as 
j^Sverythlng pointed to the most terrific panic ever experienced 
lin this country. For one week we sent out head lines to our 
■ papers as follows- 



64 TUK barker's dream. 

"Call IxMWM Dot obttinaWe," "Wild Sceiws on W«JI S 
"New York banks rafuse to eichange vith PtiUn'Ielphla 
bunks," "Tbe Market Paralyzed," "Four per cent preiuiua 
DQ Curteocy." "Chicago tlirealens to withdraw balances from 
the Kew York banks," "New York banks refuse to booor 
checks, drafts" etc. 

These, with huodreds of eirailar headings, were aeut out 
until we found we had so pauicized the people, that we would 
leee cuatrol of tbe market, and carry down all the Eoeteni 
banks. < 

We then changed the tone of our headings, to some at 
which the following are samples : 

"The Worst Over," "Confidence fast beuig restorod," 
"The Banks gaining deposits," "Banks surrendering Clearing 
House (•rtilicates." "Money Coming from Europe to Lout," 
"Money Accumulating in New York Batiks." 

Ttese head lines with eililorialij in the same line, served oft 
in controlling the market 

We wMe afraid at one time, we would ruin all th« mea 
from whom we had bought "puts," and would ci.>tiee(|uentl^^ ^ 
lose our profits — on our iiivestraenta for the first week,-— 
whioh up to this time bad run up to thirty per cunt 

By this time every member of the Trust was sure, to *- 
certainty — that we would make at least fifty per cent out of 
tbe first investmeut of the Trust, and for which I received tba 
congjatulnlifin of every member. 

Afl^r this, the market became a little steadier — we held our 
mtelirigs daily— we had planted our Panic seed, in rich soil, 
and were now awaiting the ricli harvest. 

Our next move was to make tbe pmic chrowc This w« did 
through our baulks — ^by increasiDg or diminisliiBg bulk loans, 
taking good care to keep those men upon ibeir fMt from whom 
we had bought "Puts" and being careful to take gooi Hecurity. 
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In some cases our brokers look their homes and family jewels 
mid seats in the Stock Eichange. 

For a time our meetings were only n rendezvous for socia' 
chats upon our experience during the darkest days of Iht 
panic No person, except & member of the Trust, was per- 
ii)itted in the inner eanctum of the Trust's chambers, when ne 
g»Tt our experiences. Oar membera related instances of 
millionaires (outside the Trust) who. on their knees, begged 
most piteously for help. In some instaooes offering the most 
unheard of things, as collateral, if we would only save them — 
and we all expressed this one opinion — that it was the most 
fascinating and exciting period of our lives. 

Receptions, Opera, Travels, had no comparison with its de- 
lights; and these feelings were all heightened by the satis- 
faction that we were adding millions to our wealth. 

We managed to keep the panic chronic until September, 
when we began to take profits. This was not the lowest point 
Lo which we intended to send the market, but it was not safe 
for ui to send it lower, until we had our profits secure. Up 
to this time, we had broken four hundred banks and financial 
instilutioos, — bad closed nearly all the mills, mines and fur- 
naces, in the country, and had forced the price of silver, cotton 
Mud wheat, dowu from thirty-five to forty per cent 

Day afier day the results of the blow we gave the market, 
through the Stock Exchange, with the assistance of the 
■•Treasury — began to spread throughout the whole country, aiid 
national banks acting under the circular of March 12th, 
Koade tlie havoc of values complete. 

In about six or seven weeks the whole tnarket began to reel 
and totter and finally fell with a crash, carrying business 
houses and banks, merchants and brokers with it, ta financial 
H_ destruction. 

tzr::""" 
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their field glasses iratching the progrE^s of llie battle, on an 
slevation and ordering forward heavier ordiiiancetocurtain ad- 
vantageous pointe, and re-enforcemeiit« hei-e an<1 there Lu weal: 
spots, and ordering forwurd new aud fresh Lroojis to attack wralc 
spola of the eoeniy. We still held Ijac'k our heavy guns luij 
reserves. The line of battle rapidly eite lei and re 1 od the 
extreme parte of the country. We saw the banks a 1 other 
finandal institutions of the west totter and tu nble like driinkeii 
men. Mills, mines and furnaces shut d aud m II uus of 

men became tramps. The land was fillel thnart! n armleB 
of the unemployed. About this time I telegraphed our Eng- 
lish friend in cypher, that we were reaily tt> move fur an extra 
sesMon of Congress, and for them to set the day on which they 
would order the India Mints closed. They fixed it for June 
2oth, and we ordered the call for the extra session lo be made 
on June 30th, and fixed the eesaon for Aug. 7th. We needed 
this time for our "object lesson" to take effect, also to see the 
Senators, and perguade them a little- We found most of them 
almost ruined by bur panic, and an easy prey. But we had 
sixteen majority to overcome, and it was a hard battle, buf - 
the help we had received from abroad, and the, blow England 
gave silver by shutting it out of the India Minis, did the work 
tor UB. Still the flight was a bitter one, and one day we thought ^ 
we had lo3t. i Had the silver repudiators talked Iwu days mor^ 
we were going to compromise, as an adjournment, for the elec- ' 
ticn, in November, would have beaten us. And it was not un- 
til we summoned the Nutiuiml Bank Association to Chicago, 
and brought ila inlSuence to bear u|K)n Southern Senatui-a. that 
we felt we were safe. I had all I could do to h<^d the nieni- 
Icrs of the Trurt from buying up everything, (or they knew if 
ra")eal failed, d'vjr would JDinp 1t> a dollar and England would 
be panic'^ed. ilut we won ; we had arranged to have the bill 
sent witli lightniug speed to the >\'hittf House, and had deteo- 
tdves stationed all along the route tu protect the messenger. 
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B the vote WM I>eiug taken, our membera were deathly pale. 
It did seem as if that forty third vole, wuuIJ never be reached. 
And then we were recei\'ing; hundreds of letters from our Sena- 
tors slating that their lives were being threatened, if they dare 
prove false to their free silver pledges. They begged us to re- 
lease them, but we assured them, we had detectives all through 
the Capital, and they must put it through cfime life or death 
— or we would expose, and impeach the whole crowd of them. 
That nettled it. But they were a scared lot when they re- 
lumed lo their constituents. 

To show the desperate straits to which we were driven, it 

will only he necessary to look over some of the editorials we 

pushed out to the press of the Country ; more especially, to those 

whose papers reached Washington, 

The following editorial from the Phila. Press, a about au 

Hverage sample of those distributed: 

l There la real necessity for the early repeal or thesilTerUw 
IF from another point of view. The banks in all the leading 
£ties have determined not to lend money, except in the case of 
leoessity on the part of the borrower, until the Senate 
Merchants are suirehng for cash, and they are likely to 
nore this month and next. Well flUed bank viiulla are 
asainst them until a slow Senate repeals the purchasing 
of the July law. Such a spectacle was neier seen before. 
e bank reserves are larger than at any time this year — they 
are nearly is large iu New York as they were a year ago, yet Urn 
whole commercial community is inconvenienced and is In danger 
of bankruptcy bcuause cash is not available until the Senate acts. 
The Nuw York banks long ago locked up money, and last week 
It was publicly announced that the Chicago banks had done the 

same. Mr. Thomas , one of the leading manufacturers of 

this 'titT, is quoted as saying : "A. president of a trust company 
has said to me that he has (1,000,000, and he knows of (35,000,- 
000 more ready for invcRtment as soon as the Senate passes the 

repeal measure." Mr. statement is absolutely true. In 

Boston the aamo state of affairs exists. Therefore repeal Is im- 
peratively demanded by the mercantile community. Thousands 
of solvent busiiiess men, looking into the future of but a few 
H-eeks, see ruin and disaster if the Senate don't vote, or if thu 
bank officials Hniri reloi.l. 

Hete ix another frnm the same paper. 
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riVASClAL AFFAIRS. 
Tbe money market was dtsturtied last v/eek bj the renovAl of 

It large umoiint of funds from New York to Chicago. It is sel- 
dom that the movement of money is so large. The t«taJ Amoiutt 
leached |]3,SOO,000 and It is likely that more wiU go, though tm- 
jiurtant gbipments of money to the West are unusual at this tima 
of year. The cause for the shipment Is the contraotion of cred- 
ilH which began soon after the recent Presidential election and 
became more pronounced after Mr. Carlisle had his interricv 
with the New York bankers In April. If it is true that at that 
interview Xr. Carlisle suggested the oontraction of credits In 
the West and South as an object Ifsson to the siiverites, tbs le- 
aiilt is. as might havo been expected, the burden has ultinutely 
ralicn on the money center of the country. 

It was a hard matter to find nieu of "blood and iron," and 
having got one as president, we would never allow him to fee 
defeated in Convention, ot at the polk. It needed nii]lioD§ — 
but we had it to use. 

Our net profits, from the fall of silver, cotton, wheat, stocks 
and boods, ran up into the hundreds of millions. 

We were complete masters of the situation. At this point, I 
encountered an unexpected set-back, in the carrying out of niy 
plans of operations. The members had made so much moMy, . 
and seeing their absolute control and power to confiscate att 
the property of tie nation, they not only became unreasonablei^ 
but uncontrollable. They wished at one blow, to strike out ot" 
existence, all State and Savings Banks in tlie country, and ol" 
course they could have done it; but I saw the danger that 
threatened not only the Trust, but all private viealtk as weil;. 
as my friends across the water, telegraphed me, that we would' 
have had twenty millions of people out of employment, and 
one member from Philadelphia — a carpet manufacturer — luid'- 
informed me that the city had ninety thousand people out af> 
work, and ninely five per cent of the mills were closed fiir" 
want of money for pay roll$. The nuumfacturers then were 
paying as high as four per cent for currency at the bnikers, 
upon clearing house certificates. 

1 took in the situation at n glauce, and I resolved to control 
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it, if it coat me every cent I owoed, by the exposure of our 
wliule plot, from top to bottom, as well as that of tl^e Goveru- 
ment This would involve European Goveramenla. 

One ihiug of which I was sure, was. Dot a man present knew 
aS well as I, the results of their reckless utidertuking, for I was 
well read in the financial history of the world, and knew the 
secret of the rise nod fall of empires. It otten transpires, that 
just such men as these by which I was then surrounded, unwit- 
tingly turn empires into repuhlies; when it would be just as 
easy, to not only keep all empires intact, but by gradual 
es, through subtle financial legislation, to turn republics 
jipires. 

Every man sometime during his life is put to a test, lo 
tneasure the hlood and iron within him. I felt my time had 
come to act, and to act sternly. 

I called a regular meeting. I had a determinelion of mental 
and will, that 1 could feel was sending the bJood 
lurang through my veins and allowing itself in the color of 
J face and the deep tremulous tones of my voice, aa I called 
lat meeting to order, 

[■As I did this, I knew every man was aware of the nature 
Bthe business to come before the meeting. 
L I stated, resolutely and firmly, that my policy in directing 
e affairs of the Trust, as President, bad been voted down, 
efore I had placed my resignation in the hands of the 
iveming Committee. 
tl then called for the Vice President to take the chair. By 
Bs time a half dozen members were upon tJieir feet ; but the 
lainnan of the Governing Committee got the possession of 
I floor. He was pale and excited. 

Ele opened his remarks by stating, that he hoped each 
mbet saw the necessity of calmness in a moment like this. 
fever before was our country in such a critical position. We 
six million of people in enforced idleness — and two 
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hundred thotmnniJ in that city — while in Chicago ira hai tW 

Uuudroii and llfty thousand, 

"Ki'nienilx%" he said, "we are responsible for all this. That 
m<HMUFe now going througb C'OUgreju is arousing suapicioiu all 
through the land. 

The very BPimUrg we are depending upon, are recdving 
tfareatiiing letters daily — while ihe men who are higher up ia 
the Nation's counsel, are constnntly warned by the private 
detective force, not to unduly expose themselves. Under lhe» 
circuniBlancea I want to ask you, is it wise to place ourselves 
in antagoiuara to a leader — to whom we are indebted for the 
existence of our Trust, through which we have been bo 
successful. A success that has exceeded all promises that be 
lias made. I hope, I beg, that our president will at least, 
give us the reasons that has caused him to take such a fintf 
stand against what seema clear to nearly every member of the 
Trust, a line of actiou that cannot fail to bring still greater 
results in our triumph than that already achieved. I ask this 
as a personal favor, baung my claim upon a life-long friend- 
ship." 

As I arose there was a dead silence. I commenced by 
slating, that I hoped never to pass any more trying and 
ajixioiis moments than the present — that I had resjiect for the 
almost unanimous opinion of the men by which 1 had sur- 
rounded myself; but self preservation was the first law of lii^. 
and upon the- actions then taken might depend the lives of 
millions — and the accumulated private wealth of all, I said: 

"I have no desire to state the sL'riousness of the situation, 
nnce my life-long friend, the Chairman of the Governing 
Committee, has stated it — For Gentlemen, we have not yet 
Btopped the downward tendency of prices. 

We will see two years more of shrinkage — we must put 
ciese people at work. Ali-eady the uuem|iluyiHl are Ibrming 
m marching , armies and l>esieging our cily ami national 
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'sDthoridea for bread, ti 
that hare uot bread. 

J beg you stop and think. 
tliis tiling farther, just now? 

I feel from the bottom of m^ soul 'tis sot wise, and I cannot 
a party to it, and take the responsibility. I have ap- 
pealed to my foreign friends for advice and help, and I will 
inbmit the telegrams that have come thick and fast, Xiet me 
read you, the first one I received — "Do they want to carry the 
Bank of England off its feet. England aloue holds sis billione 
of American paper, and desires immediate recovery from tha 
critical condition she is now placed la; thia aloae ia all that 
n-ill save us over here." 
"Do not yield an inch, we will wire our fiiends and agents 
support you." "I have many other such telegrama to show 
At thia point the meeting was being constantly dia- 
rbed by telegrams sent in to tbe different members, and I 
iticed they were all showing them to one another, and were 
inder great escitement. Therefore, a recess was tak«a and I 
ik advantage of it to turn over all telegrams to my &iend, 
Chairman of the Goveruing Committee, with pamussion 
do with them as he pleased. He took them among die 
tmbers, and read them. All in turn listened to the reading, 
id after a short consultation with all the members, he called 
IB meeting to order and asked for a vote of confidence ia both 
past and the proposed future policy of our President. 
ipon the motion hemg put it was uuaiiiiiiijusly carried. 
A motion was then made asking the President to recall his 
ignation, now in the haoda of the Chairman of the Govem- 
ig Committee. 

This motion being put it was carried unanimously. This 
latter being disposad of I again took the chair, and in a short 
lb tendered my thanks for the confidence reposed in m&. 
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ment and was very proud of it * . '^ 

I assured them, they had lifted a weight from my mind '^j. 

that might have grown very serious with me, had it nd beto ' '^ 

done. 

As time passed on and we had taken our profits roBultiiig '"' 

from the Panic, our* capital was rapidly accumulating, and w6 * Ij 

were anxiously awaiting investment 

The country still being under such a depressed condition, I 
could only see one move to be made at a profit, and thia^ ftn,:.>^ 
issue of U. S. bonds. So after consulting with the Governing -^ 
Committee, they decided to demand an issue of fifty milliotf- ^"^ 
of 5 per cent Gold bonds — these were profitable as we were ^ ' ; 
exempted from taxes which would add 2 per cent — ^and any 
threatened income tax, which would not be less than 2 per .; 
cent more. We could then loan these bonds to the bank, to de. * ;>. 
posit in Washington, upon which they could issue notes* ^'^^ 
and for which they would give us 3 per cont — ^making a total C 
of 7, as good as 12 per cent, with a perfectly secure investment. ^ 
4^ But our grand move under our plan to be submitted at = 
Baltimore, wrs to demand the issue of five hundred million 
of bonds prin ipal and interest, payable in gold, and to destroy <■ 
all Grovernment Legal Tender money. * .» 

At this time I began receiving letters from my family which 
caused me no little anxiety. My daughters had been m^ /] 
ceiving a good deal of attention from young Nobles uid . 
Dukes, and as I had already settled three million each upon 
j; ■ them, and as they spoke French and German fluently, they 

became very popular. 

My wife had written me that our daughters had intimated to 
her that each had received a number of marriage proposah. 
ji U I felt it was my duty, to visit my family that I might look 

after their wel&re. Therefore, I took a steamer for this pur- . 
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pose, esr-etting to be absent BixmonthB, knowing there would be 
UO mora projects to engage in until mj return, and until aSier 
we had Boraj arrangements and understanding with foreigo 
houses. 

One of my daughtera had reociived a honafiile proposal from 
a j'oiing man — wLo was an active mtiinber of the very largest 
hanking house in ibe world, aud a man who was destined to 
not only become the head of the house but to inherit most of its 
vast capital ; he being the son of the ]>ri9»: t head of the house. 

After arriving in Loudon I found durii g then- six munths 
absence my daughtera had most wonderfully developed in char- 
acter. 

Afl soon as I arrived, I found tbey had the finest establish 
meiit ill Paris, already selected, also one in London, beside, a 
villa iu the south of France, They pr^pos^^d to buy these, if I 
did not; so of course, I was driven into it. I was agreeable to 
it, as it was very pleasant, and I had always intended to reside 
abroad if I could control my daughters as effectively there as 
at home. 

Being a very religious man, and a Christiaa, I certainly 
did Dot take very kindly to tbe religion of this young man, as 
it was of that nationality that never changes its reli'non. 
Bat I rather ■like.:l my daughter's way of touching Ufji^nit, with 
a careless iudtfference by saying that "where there ia much 
wealth, tiiere was but little politics or religion;" and she said 
this in such a philoso^j'iical, such a supreme and indifferent 
way, I saw at a glauce, she could take care of her interest, no 
matter where it might be. 

After visiting Germany and France and returning to Eng- 
land, we held a family council upon the proposal made i-iy 
eldest daughter. She was now twenty two years ot age and 
with three millions in her own name. This sl.e had in foreign 
banks, and I found it all well secured, but on low interest, al- 
though it was not locked up, but subject to call. 



CHAPTER IV. 

THB BAI»K OF ENGLAND BANQUETING THE BAITKbE" 

The time drawing near when I must take departuce for 
home, some of my frieuda who had profited largely iii our 
deal through the panic we had sprung upoa America, came to- 
gether and arranged a Banquet in my honor. 

There were present on this occasion representative bankors 
from Berlin, Amsterdam and Paris. The Banquet was b«ld 
in the chambers^of the Bank ot England Building, and the in- 
vitatjons confined strictly to banking circles. The time was 
i^xed BO as to allow those of our Trust to oome over and par- 
Ijcipate in the recepliou, and avail themselves of thia opportun- 
ity to make the acquaJutaace of the great financden of European 
C'apitola. 

I was anxious for this, as I desired the members of the Trust 
[i> know the esteem in which I wa^ held by foreign capitalists. 
No man in the financial world could have received greater at- 
tention than that accorded me at the Banquet. Every mem- 
ber of the greatest banking house in the world was present, 
and the flattering attention I received at their hands was the 
occasion for general remark. But of course, I understood the 
inner meaning of all this. After the "dinner hour" had 
passed and each man had lighted his cigar and was occasion- 
ally sipping his champagne, the President, (who as it 
happened was the President of the Bank of England) aroae 
and delivered the address of welcome. He was a duent, elo- 
quent, and polished, as well as a good "after dinner" speaker, 
as we call it iu America. Atler paying me a high tribute in 
alluding to the control I had maintained over the financial 
system of America, during the past twenty-five years, he said, 
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■ithere is nothing io England's power to confer, that would be 
too great to rejiay the favors she has received through the 6. 
Dandal system ihikt our distinguished friend has devised and 
established in his country in our interest Through this sjs. 
tem, all Eurojieim nations alike enjoy equal benefits. Our 
intereata in America are very great, as our holdings amount to 
over nine biiliuns of dollars. We do not ask the principal^ 
but we do ask that the interest be either paid in gold or in 
products measured by gold valuet. 

Of course the producing classes of America alone pay this 
interest, and from thera some day there will come rsmonatrance, 
nnd an attempt to change the measure of value. Already we 
bear of sentiment springing up in the South and West, to 
measure their products by silver instead of a gold standard. 
While this would be of great, bene fit to the American producers, 
it would, in the face of our nine billions of holdings, be ruin, 
wrdering on bankruptcy and revolution in Europe. 
I You can trust no man west or south of Ohio, as President of 
B Umted .Statea The next question before that Nation will 
b upon this vital issue, and we, through our distinguished 
, to whom we are so glad to do honor today, hare ar- 
i to meet this issue. The line upon which we will move 
' to postpone ; to defer ; under pretest of "Inter-National 
Conference," under the plea of "adjusting ratios" between the 
two metal standards. 

"To establish International Bi-Metalism" — and "parity;" 
don't forget that; these and other such devices are to be used 
for every Presidential election, and under these tactics, we 
expect to be able to prolong the contest for iz. number of 
administrations. 

Any candidate who will talk International Bi-Metalism or a 
freer use of diver on a parity with gold, these men can be 
trusted, but if possible the issue is to be avoided: and in the 
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vbiDg to do H to Kv<Ad etarting campftign soogB any 
than a fortnight before election. By ao doing, you cau tvoid 
discussions, wbicb always go against our interest, as 
of the o!d question of slavery. 

It will make no difference to us which of the two great 
parties win, as the candidates of both will be committed to 
either a Gold Standard, or to International Bi-Metaligm. Ii 
luch an event, it will make no difference which wins. 

The old parties may promise iJreK silver, but rest assured, 
they will never fultill it The only fear is in the growth, 
through campaigns, of a tlird party for free coinage of gilver, 
and a legal tender paper money. This would disintegrate all 
accumulated wealth. 

But such a party would never be allowed to take possession, 
as by that time, in such an event, the United Stales will be 
owing Europe twenty billion of dollars. 

Such a move would mean repudiation, and such European 
complications and entanglements would be devised that, the 
party in power in the United States, surrounded as it would 
be by military forces, while engaged in war with European 
powers, could easily postpone any election which would go 
adversely to the interest of the monied classes in America and 
Europe. But the proper thing to move for, is an irrevocabli 
International Treaty, upon a standard of values fixed by an 
International agreement, so binding that it would be an 
open declaration of war, against all the other nations, 
by the nation violating it. This can be done by the present 
parties in power in the state, and would cast nii" any new party, 
from agitating the subject betbre the people, as a party would 
be declared against, bv the |jarty in jjower, and an apjjeal tfl 
the Supreme Court would decide in favor of the party in power, 
as all appointments to the bench, have been made to tliHi 
end. 
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Therefore I feel we as Europeana can feel secure for 
yen rs to come ia al! our inveslmenfs in America. I would_ 
like very much to touch upon another subject, that of arbi 
[ration between England aiir] the United States. Arbitratioi 
tniiat Biiperc!ede war methiida between the two nations upon 
difl|>utes; forsliuidd America come under control of an ad- 
miuistration unfriendly to England, in case of declaration of 
war, we would lose the whole ten or twenty billions of invest- 
ment before the first shot had been iired, aa it would all be 
subject to cun fiscal ion. But I know you are anxioua to hear 
from an American — (sball I say (agent ;) — cousin. Tbereforc, 
I will give way," As soon as I arose from my seat, I ' 
greeted with a hcjtrty round of ajtplause. I think tha Eng^ 
liflhmen would have tnisled me on the English throne, ( 
seemed to Ite their confidence itt nie. I opened my remarks 
by exjire^eiug ujy thanks and nppreciatioD of the bonon be- 
stowed u|ion me, and also expie^cd my love for England; a 
luve won by my long and intimate association and tranaacdoi^ 
1 continued as follows : 



"I only wish I could hold out more inducements to attraoC 
vou to visit our country, than you have to induce us to visit yours. 
I admit our people are not aa cultured aa yours, but you will 
ajlmit we have given you good returns upon your inyeatments. 

I find Engliahraen can almost give me "points" on my 
country's politics. But I do not think strange of that, for 
I think, where a man's money ia, his brains should be, although 
his heart may not be; and I feel like telling the American 
[leople (allhuugh it may not be policy to let them hear mej 
that unless they keep their faith in tbeir financial obligatioos, 
they ¥fill get neither the heart, brains, or money of the English- 
meoi Really we would not have much trouble about fixing 
upoD a Gold Standard, and I firmly believe the next admiuis: 
traiion will, by some subterfuge, be able to make it perraaneilti 
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I do know lliis. tliat every cnndidate for Preeident tliat hm 
bucking It&e come uut "flat fooled" for "Intern stion^ ] 
Metalifim," and of course that means Gold meadurement, 
only oppositioii we have conies Irom points in Llie South I 
West; the raw material produdug sectioaa. and as a 
lliey have do advantage, and already we have them i 
ished and in debt All the rich, cultivated, and infitiex 
people in llio^ aectiona, are outspoken for a gold bana. 
does not make bo much diftereuce who puis a 1 
office over there nowadays, as it does who owns and amts 
him aAer he la in power. All their platforms have declaiedfl 
Hilver Coinage, as freely as they have for gi.^ld. But still j 
see, we have managed to stop coining silver; have declaredq 
a Gold Standard, and you get your gold, and it will be t 
way for two or three A J ministrations to come. Really 1 
South and West arfi easily bluffed off. The East runs t 
government. How it u done, matters not, but money telEi 
The South run the country for years, and it made mo diff«r« 
or it mattered not which party was in power, it was the Sout 
and its interests that were served, and tinnlly when the Norli 
won at the ballot box, which meant that the North ' 
rule, why, the ballot hoi "was not in it," the North had I 
fight for it ailer they had voted it Now the South and We^ 
will have to do a great deal of voting before they will get t 
required electors, and then they will have to light for it, a 
they will not be allowed to get into power and fight us, wili 
the government forces. They will be Jighling governm 
foTMi, and they would be rebels until the United States S«l 
premo Court di'<!id(id which party was really elected, and 
know every .ludgc on the bench, and witli ihe present numl>er 
of cases abend it would lie a long time before they would be 
able to arrive at audi a dwOslon ; sufheient lime at least, to put 
4owaall rebellion, w.|iiriiilly, when they were declared out of 
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the t'liion. an'I must lay down their arms lo be admitted baclcl 
under oiu- tercna." This position in which I placed the South ' 
and West greatly (Jeflsed my he.arera. for they most heartily 
applauded my observationa. After panng them more coinpli- 
nieiils, and thaaking them again and again for their kindness 
t*) Representative Americana, I closed, espr^siog the desire I 
liad to pass the greater part of my latter life, if not all of it, 
with them in Merry England. 

At the conclusion of my remarks all the guests present k 
forward to press my band, and those most demonstrative were 1 
the members of the world's greatest hanking house, especially 
the junior meml>er, who seemed to think this his opportunity to 
get some recognition from me of the existing relation between 
himself and my daughter. 

I gave him a cordial reception, and extended an invitation to I 
him to visit my family, for which he was very profuse in thanks, j 
After the Banquet broke up, I returned to my home and gavejl 
consent to my daughter's marriage. Soon after this, the an- f 
iiouncement of this event was made to take place in August. 

This event made it necessary for me to take the next steamer^ 
for America, aa I would be compelled to return by July 15th, I 
which would give me less than a month in the United States. J 
My time, in the interest of the Trust was a loss to me, except 1 
so far as my interest in the stock was concerned. Of coursej 
there could he no salary to such a position, as any monied c 
isideration to any mem1)er would be spumed. But oue adv 

imefromit; all the money raised throughout tlie couu- 1 
I try from banks, corporations, syndicate trust, and levies upoui 
[merchants and office holders, was put in the custody of the'V 
ETruat, and through it, its distribution. I was the ofiicer Uiat'J 
dictated the distribution, and when I state that tlie amount raan 
wUp over twelve millions fur a national campaign, oue can see 
phe advantage was all powerful. The elections of ninety four 
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were very importanl, iilt'unigh they wereouly forcongre 
yet we had to show hy ibe result of thu coming election, tbai 
which ever of the two parlies gnicieii. that gain was an endorse- 
ment of the Repeal of the purchasing clause of the SberniBn 
Act This could only be dooe by defeating those meiubera who 
made themselves bo conspicuous in venlilating tbiir wild 
tlieonts upon fiat sitver money. We dropped all otliei 
parts of the country, and centered all our money in tboae Dis- 
tricts represented by the repudiatorB; and only those who 
distributed the funds knew what odds we bad to overcome. 

I was receiving letters daily from the Chairman of both po- 
litical parlies, showing the need of my presence, staling they 
could arouse no Rnthusiasm, aod could hardly get their primr 
aries together, and that in the West nolbiug had l>eeu (1ob& 
These letters, togetier with urgent demands cimiing i'rom tho- 
Viee President of the Trust, caused me to take the nuil steam- 
er, landing me in New York on June 29, 1894. 

I was met down the Bay by many members of the Trust, 
who were on board a private steam yacht of one of llie mem- 
liers, and with special permit from the Trejisiiry Dfjiartmeat, 
which enabled me to reach the city by eleven o'clock a. m, aad 
in time for a business consultation, and also a reci.-j>tiou tea- | 
dered me by the members of the Trust in the atternoon. 

Being used to the ocean, I felt much beui'fitted by Ute 
voyage. It was especially enjoyable, there being some five 
other members of the Trust on board, besides two or three 
Foreign bankers — friends of mine- — who were on their way 
West to look after foi-ecloaure proceedings uu Western roads, 
upon which they held the first mortgage bonds for a hundred 
and fifty miilion of dollars, and upoa which, interest had been 
defaulted. 

» I found plenty of work had accummulated in the hands of 
ibe Vice President, for while he was a very rich man and 
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cnuld make mousy, he bad no faculty to l.iiro off work, ia 
wliich esecuiive ability, originality in methode and meaauree, 
Hore to be quickly applied. 

After calling tbe meeting to order the firet thing for which I 
H:iked, was the yearly rc-porta and audited accounts of the year's 
irausactioaa. Tht'se I was assured would be ready the nest 
'lay. No one objecliug, I accordingly adjourned tbe meeting 
jr the ueit day, reqmating every member to be present, and 
also to bring all books and acoouots now in the hands of the 
ulficera and members. The Banquet was purely of a social 
nature ; a sort of re-union of the membera of the Trust and their 
triends. 

(- Thus far, the Trust, aa a Trust to control the legal tender 
money of the country, was not known outside the membershiii. 
None of the banks in which we deposited knew of ila inside 
workings, our Treasurer depositing in his own name as ageut, 
and opening a separate account as A. B.K. — Agent. We knew 
it would not do for the outside banking world to know of the 
existence of our oi^auizatioo. Should they come into posEce- 
sion of this secret, their only hope would be, to do the thing, 
they above all others detested ; Namely : To rush to Congress, 
and demand an issue of money sufhciently large in volume to 
defeat our designs of locking up money and baukjupliug them. 
Tbey would discover we were carrying the same financial prin- 
ciple a little farther than they, and working it to the extent of 
including them in the catch of oar financial net, as they had 
been for centuries in catching the smaller fisb of farmers, mer- 
chants, and working people iu theirs. Our plan was to let tbem do 
thii detailed business of gathering tbe wealth of the producers, 
with all iis multiplicity of detailed labor, its law auita, ana 
iheritt' sales ; then whatever was left, and dejxislted in their banks, 
(as tbe bees deposit honey in the hives,) that, we would take, 
and they would be as helpless to save themselves, as the vie- 
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timB they drew the money from through tlieir foreclosures. Wa 
adopted the old world's tinaDcial sysleni of dealing in nothing 
tangible, but contiiied ounselves to "promise to pay" — or 
"Promise to deliver:" the promisea being well secured were 
Batisfiictory to ub, espetially, wiien we had what they had 
proraised to pay in, tightly locked up in our vaults. 

Upon the asaembling of the members at our next day's meet* 
ing, I called the meeting to order promptly on time. Every 
member was present and all the committees. This was no 
"boy's play" meeting, "brokers meetiug on change" indulg- 
ing in playing jokes uix)n one another. It was a meeting of 
men with twenty five millions of dollars each invested, making 
a total of sis hundred millions of dollars. Every man present 
knew there bad been a great deal of money made. Notwitb- 
Btanding this knowledge, each was anxious to know the exact 
amount to a cent, and just where it was, and how invested or 
deposited. Also to have the auditing committee report, and to 
see the certified copies of each bank's deposits, with a ewom 
statement of each bank's condition, signed by all its officers. 

Id all the banks in which we as members of the Trust, in 
otir private investments held large and controlling interests in 
stock we had no trouble in getting a private statement 

But in banks outside the Trusts, in which we carried deposits, 
there was some hesitancy at first about giving us a statement. 
Our requesting them to balance our accounts, and making 
out a check for the same — our balances in some banks running 
as high as three or four millions ; and we in control of every 
bank they would be compelled to appeal to for help — made the 
officials turn pale. Of course we did not need this information 
as we were constantly informed about any change in the stand- 
ing of all banks, only to comply with the rule of the Trust, as 
every Bank examiner was a Trust Detective drawing a prince- 
ly salary. 
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from Europe and had tbem 
: the Trust, when our booka 



All those systems I brought ov 
engrafted in tie fiankiug eybiem 
were first opened. 

One by one tbe committees made their rejMrte, and one. by 
one eacli member looked tlieiii over, Tbe Treasurer then 
iimde a cuudetised report, having twenty -live copii^, one 
for each niemljer, giviii<; tbe following results as tbe Trust's 
net profile from April '!)3 to April '94. 

The statement was as ibilows: 



April 23rd, 1893, total amount of capital, 
ProfilH on pnte oi> silver, etc., 
Profits oil sales of currency, 
Interest on deposits, 



April 23, 1894, liabilities, 



«600.000,000. 
290,000,000. 
60,000,000. 
18.000,000. 

»968, 000,000. 
.0 



ToUl Net Caijital, S968,000,000. 

Nearly every member of the Trust had upwards of iifly 
millions of capital for private speculation, while some of us biui 
as high as one hundred millionii, and this we used to a still 
better advantage than the amount inveisteil in tbe Trust. 

Most standard authorities estimate the shrinkage and traiis- 
fetB of values in 1893 at ten billions of dollars, Of couj-se the 
people coulil never know wlien we were ready to spring these 
panics upon them, and would naturally be off guaixl, and it 
would only be a matter of being suSiciently well organii^d, in 
all pans of the country for us to avail ouraelvm of all the 
profits these opportunities oflered. 

By this, our first experieuce, one can easily see what we 
would be kble to accomplish during tbe next pauic that we 
would force upon the markets. 
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iTere tbose members of the Trust; and well llvty might b 
they had never before made money bo iiiickly aud i 
araounta; and atili had the ready caali fui- another deal, 
the announcement I hnJ made regarding an entire new E 
investment nt to-morrow's meeting, every man was B 
know at once, anil having been informed of the nataivC 
they all said, "It will be better than the last ont 

From this meeting I was driven to an uptown hotel atlj 
I was to meet the National Committee of one of the p 

They had been in wailing all the afternuon to meet i 
it is unnecessary to slat« here, that they had been besie^ 
the time by aspirants for (mlilical office. As booh bs J 
peiired, we retired to a private room for consullation. 

This Conmiiltee gave me a gloomy aceoiint of the out 
and began to show me the great falling oH' in the vote all i| 
the country. Reported great indiB'erence ou the part c 
voters and also stated that the committee were without B 
iti the treasury ; and that it seemed almost impossible to geta 
paign subscriptions. Well, of course, I had to show then 
way out of their financial troubles. This was a coraparatii 
easy task, and was soon cured, but the indifference o 
of voters caused me some concern. 

I said to them, you must do something. You now have^ 
means, now start out your prominent men, employ none 1 
goo I speakers, and those that are pronounced in their £ 
cHcy of a gold standard, and \k sure and mail me their £ 
speeches, lu those districts in which it is hard to elect i 
standard man, do not open the campaign until close to ti 
eicctiou. Do not spend money in campaigning ; 
voting day, in all these districts, aud I will see that 3 
have sufficient funds to win; but in all other districts, it wffl 
make no dillereuce to me, as the gold standard principle will 
lie successful, whichever party wins." 
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HftviD); pOBsesied myself of all the knowledge of the po- 
f litical ^tuatioQ, from tliis source, I felt well equipped to meet 
I the National Committee of the other party, which meeting had 
I fa,jea appointed for the next day and evening at Philadelphia' 
I But I could not attend before midnight, as I knew our next 
I days meeting of the Trust, would be a long, and importaal 
I one, and I wired thera to the effect that I could not meet [hem 
(uutll late. 

I was early in attendance at the next day's meeting of the 

I Trust Nearly every member was on hand before I arrived, 

|»od each member's interest had increased through the night 

I Upon calling the meeting to ordi?r, I slated the piir|MMe of the 

sll, and then surrendered the chair to the Vice President. 

I then took the floor and stated, that I supposed nearly 
I everyone present was aware of the fact, thai a great portion of 
Kthe JiTtt mortgage bonds of our railroads were held abroad; 
liind in some instance*, as much as iwo-ihirds of the Stock 
l,Biid bonds of certain roads. Such was llie case of two of the 
flargest sjalcnis in Pennsylvania ; that they also knew that one 
r hundred and fifly-two of these railroads of our country had 
already gone into the hands of Receivers. 

During the past two years, and under the chronic panic coitr 
I dition, in which we intended to keep the country, for the next 
■ few years, not a road could earn or pay its interest account. 

I also staled to them, that while in England I was informed 
' that an organized movement was already on foot, to shake out 
all American holders of slucks and bonds in these roails I 
also stated that our iienplp kiiiw but very little about liiiauce, 
. and as a result ihey bad uivesled greatly in those stocks and 
b-iecurities bearing the largest interest. Therefore, ail the sec- 
lond, third, fourth, and iitlh mortsfa^e bonds, and common and 
w preferred stock, were iu Amencnn hands, and they would lose 
[ all, for thii plan would shake them all out- 



My plftQ was to buy np every roid in the country ( 
foreclo§ure proceedings, under an artificial finincial stra 
we would produce for the purpose ; which would allow 
getting all the R^lroad systemB of thecounti; for twent 
on the dollar; then pool them all into one grand uatin 
tern ; aud for this purpose I bad already dictated a bill 
passed for pooling all railroad interest. 

This would meet bitter oppodtion ftom the Weet 1 
had engineered the Silver Repeal Bill through, andj 
lieved the same golden arguments would apply to any 
the next few Congresses. The total inveatnent 
roads in the United Statee amounted to about 11,000,01 
while the actual coat was about 5.000,000,000- My 
was to get complete control of all the systems, and coi 
them under one head. This we could do by locking u) 
dollar ia the Trust, and holding it until we so panici 
country, that we had ehaken out all the stock, and secoi 
third mortgage bond-holders, and then join with 
friends, and foreclose. I bade them remembeir there w( 
no mooey in circulation, we would have every doll: 
English and German friends would not bid against 
would probably take two or three years to accompli 
We would then rest It would then be in our interest, 
business to start up by expanding our bank loans, 
vance prices. 

We could then market our new issues of stocks and! 
and regulate their value in the market We would m 
ready to pass an act through Congress authorizing the Gkj 
roent to take a second niortgage upon the whole raili "■ 
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tern, ftiid iisae ua ils bonds, which we could deposit wiib tlie 
Government and theivon baae an issue of Kalioual Bank notes. 
Upon this plan we would get interest upon the first imue of 
stock and bonds, another iulereal upon the second bonds issued 
by the Goyenunent, and again, upon the notes issued upon the 
second mortgage bonds. 

Under the terrible financial stress we could bring upon the 
country, we could easily get the roads for three billions. We 
could by inflating our bank credila, restore the value to the old 
market price. Upon this we would make seven or eight billions. 
and upon tbis new valuation draw treble iutereet, as 1 had prev- 
iously shown. 

The inerchantH and common people would not understand an; - 
thing about tbis, as it would be above their heads, just as in the 
case of calling in their currency and burning it, and issuirg 
bonds, and upon these, issuing currency again, the diflerence 
being they would be paying double interest, while under the 
original issue direct to the people, they were free from interest 
Everyone seemed elated over this project, and were ready 
to back it to aoy amount 

I then told them that it would certainly be done and thai 
we had as well handle it, aa the Foreigner. Most of the firsi 
mortgage bontU were hL.'ld abroad now, but they could not lose 
anything aa they were lirst mortgage Iwods. All the lotis would 
come on the American hoUlers. But we must first get a foreign 
gold basis or we could not accompliah this. By getting eonti'ol 
this way, we could establish uniform rates throughout the laud, 
in all passenger and freight traffic. We could advance it to 
any degree we chose ^\'e could also bring all labor dowu Ui 
nnifonn wage scales, and destroy all unions tbroughout Uit 
BDtMe ayateui, aud forcaal! akilled labor to a more eiiuitui.le 
W^e list tlian that uow in furce upon the comi^etiug lines. 
* nCoder this new sjisiem, we vould have a strong^ Uovwnni nut 



grumbling on the ^ftof smke JMoen or tbar unioMb ' ^ 
I then stated, I would be compelled to leave there for a fe' 
days, to attend to my private atfairs in Fbiliidelphia, that 
had tables giving the value of the different roads and amoiu 
of their indeblf'diiess, and where held, and upon my retur 
from Philadelphia I desired every man to have arrived t 
■orne conclusion, as I could have but four or Eve days befoi 
leaving for Europe, where I waa to make a linal report upon 
our action in the matter; this was the request of the Reprei 
sentadve bankers of Europe. This, with the event of 
daughter's marriage, would keep me abroad for about 
months. 

This was about all that was done in regular meeting b«fo] 
we adjourned, and this was sufficient to keep them talking an 
thinking during the rest of the day. 

As I left the chamber I felt quite tired out, and was awai 
that I was doing a good deal of mental work. Especially, 
when I knew I still bad to reach Philadelphia that night a&( 
probably be up until towards morning, as I could not 
there until about eleven o'clock. 

~ Really I was glad to get to ray private car for a rest, and' 
as I threw myself down on the lounge in my state-room, botb 
my doctor and private secretary observed that I looked worn 
out My doctor asked how I slept, I told him poorly an4 
in fact, I was dreaming more than sleeping. "Well" he said 
"Now let me lalk a little seriously with you. I think phyE* 
cally you cnti stand what you are doing, but I tell you serioui 
. ly, you must give your mind more rest. At what lime did 
you arise this morning?" "Oh about six o'clock," I replied, 
"and what did you do until breakfast!" "Oh, I had all my 
yeat«rday'a mail, and telegrams to look over, and dictate 
Biuweis to my secretary" I auswered. "At what time di 
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you retire the night before?" "Well the National Committee 
did not leave my rooms until one o'clock, and I could not get 
to sleep until three o'clock, and then I was dreaming about In- 
auguration balls and receptious, with lols of my foreign friends 
present. I dreamed it was '96 and the country had been swept 
for a gold ntandard. I was elated, and all my foreign fiiends 
were clustered around me to such an extent, that my Eastern 
Bank, and Trust friends, were getting jealous of them. 
Now Doctor, you aee all these letters, and telegrams that 
James has just brought in; who do you think ia goiag to aosK'sr 
them? 

There are about five letters from my family, and there is at 
least four hours work in tha.t pile of letters and telegrams. 
Betbra I can Snish them, I will be due at the hotel to meet the 
National Committee, and I know I cannot get away from them 
until two or three o'clock in the morning." "Well," snid the 
Doctor, "what rest will you plan for then?" "Oh, James will 
call me by 6.30 and will have my morning mail, and I must 
have that ready for my secretary to answer. You see, that I 
am juBt back from Europe; everj-oue piling me up with letters'^ 
and many of them of such a nature that I must give them i 
personal attention, and I must be back in Kew YoiJ^ 
to the Trust's meeting this week, or I will not get my steamer 
on the 15th, so Doctor you see I can't 'let up" until I get ou 
board Steamer. lis no use to talk to me, I have got to do it." 
"Now see here," said the Doctor, "I must insist on your comply- 
ing with my advice regarding your health. I don't kuowS 
another man, that could stand this ccntinued strain you are-^ 
under, and if you don't stop, I do not want to be held respon- 
nble for the results. 

You are getting no mental rest when in your dreams, your 
mind is living out, in sleep, what it is living out when awake. 
It is nmply sacrificing your mind. 
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Now I want you to put these lettere away and get iS 

ileep before you reach Philadelphia." "Oh ; I could aot d 
wiuk — I must get thtse letlera off my miud before I c 
to-night" The Dr. turoed away to adjust some hand j 
for the night and I mentally soliliqujzed. Doctors are i 
very practical class of men, they can not take in drcumgb 

' For instance ; here is a national committee that I must Ci 
trol. — Then, there is this money accumulated in these Phila 
phia Banks. I have thirteen millions in one bank, and 1 
t'jo miioh money in one bank on private accounts, to say nel 
i.ig of ray other deposits in other Philadelphia Banks. ■ 
have also engagements with the Presidents of the two Grd 
Kaili'oad corporations, centering in Philadelphia, on businesBS 
such importance and in the private iiiteretit of my foreign i 
nudotaoces, that they could not trust it through other chanot 
Beside I need information from these Railroads, to assist mejB 
my plan for the investments of the Trust, to be presented i 
tlie meeting upon my return to New York. 

For these matters alone, not to mention receiving the n 
['alters that a person having such varied iutersEts natural^ 
draws around him, I should have at least leu dayi 
nothing about the duty I owe to my personal interest, 
that of the Trust ; and yet my plans are sucli I must rush 8 
this thi'ough in three days, and my doctor talking to n 

But; tie will soon come again to give me another lecture,'^ 
lii two hours he returned. "Did you get any sleep?" he asked.^ 

"You may as well talk to a captain on the bridge of 1 
steamer about sleep, when in mid-ocean, with twelve huudi 
souls on l>oard, and about to foumler, as to talk [o i 
present time." Just at this lime. James came lo the door of 
my state room with my coat, hat and satchel, ami said: "Near 
Philadelphia sir." "all righl Jiuues," said I, "pu! them down.'' 
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"Now" said ihe Jocfnr. "promise me you will retire to-nigbt 
and sleep until 9 o'clock lo-morrow moniing." "Probably I'll 
Dot sleep a wink to-nigbt. Doctor," said I — Those Kalional 
Committee men work me up to sucb a pitch ; tbey have no cour- 
age; they all draw upou nie,'and I usually feel like a nig after 
I leave ihem. If it were only money tbey needed, I would gei 
along nicely. But I have to fire courage, nerve and will- 
power into them. Beside, as they say, the people don't want 
a gold standard. It is only the newspapers, and polilit^nns, 
tliat talk this, and you can't arouse them. This infuriates 
ine, and, it wears lue out, and excilea me bo, I cannot sleep : 
that is, no real sleep, but a state of disturbed sleep. 

"Well," said the Doctor, with a sigh, "you will get into a 
dream from which you will never awake, if you do not gel 
sleep." 

"My father and grandfather were both great dreamers," 1 
replied, "and what they dreamed always came true. My 
grar;cifnther was in a dream two days once, and could repeat 
every word he heard spokeo. and remember every scene be 
passed through. He said, he weut around the world in vesseli 
that had no sail.s and over the diflerent countries in palficen 
that had uo horsca, but were pulled by some kind of macliluery, 
and this lias all been fulfilled ; so I don't feel auy alarm over lie 
'dream symptom' as it "ruus in the family." 

"Philadelphia," cried out the conductor, and James and 
myself were snon in a coupe on our way to the National 
(Jomniiltee's Hotel, It was about 11. SO when I entered the 
rooms, and every member of the committee had been in sessiou 
dace 10 a. m.. and while they were tired out, yet they seemed 
to take on new life as I took them by the hand. I had met 
all these meu before on a similar mission. 

The members from the South were a dejected set, and all 
discouraged, full of coinplaiuts, end I saw a night's work be- 



aristocracf. It wu nut k much on tliu account that tbe 
Southemen complained, >b their publie utt^raaces in their 
after dinner spoechee; which wen nanply insulting to the 
South ; "nothing but the acum left ia the Bcutb, aad coining a 
vreuum" ; tliia, is what is killing our put?." 

"Oh well," said I "You must talk your people out of that; 
that is only a little envy on thdr part Tbey would all do ibe 
same thing if they had the opportunities. Everybody that has 
brains today is living to get rich, and than men are all male- 
iug lots of money, and all jrou have to do ig to follow iu their 
footsteps. You are all up to the 'head' of the class, and you 
know you will all be taken care of in turn, ^ooucr or later. 
The East, and also Europe^ must have men in the South to 
look after their financial interest^ and what I say, or advise, ia 
law among European inveators. I will pledge you' my honor 
you will be taken care of in Uie very near future. As a 
National Committee, you can have all the mouey you need io 
the South. 

Just tell the Southern people, that &tAT interests have al- 
ways been more with England, than any other nation, and 
always will be, and they should remember Euglaud was their 
tiiend in their time of trouble. 

Try and win them over by promising them a good deal bet- 
ter time now that we are on a gold basis, and that lols of caTfL 
tal will be coming from Europe for investment. If they com- 
plain about cheap cotton, tell them the gold ibey get, will buy 
more. They won't know the difference. We in the East, are 
moving on the line of reconciliation between the two partieB; 
we are bringing them together in their (;lubs, nnd during 
parades in political campaigns. I have givtn the leadeni rf 
both parties instruction to show every courtesy, and eatab 
harmonious feeling between each other. [-: 
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Our plnn should he to brlug Uio% pBillea tugetber, for you 
do not know just what may happen in this country in the near 
future. If it is to be a question between Monarchy and 
Anarchy, these parties will certainly join hands to down 
Anarchy, and most of the Western farmere I consider 
AnarchiBt to^ay. The members from the East and West^ 
and especially those from the liistern section heartily indorsed 
my talk. All^r a general exchange of thought, and estimates 
of funds needed to conduct a successful campaign, I found they 
felt a great deal better over the situation and could get along 
with less funds than I had at first expected. I didn't' care 
which party won, in the North or East; I was safe in these 
secHons, as our papers had shaped their minds for gold. There- 
tore I appoitioued the funds among the different sections, giv- 
ing the South and West nearly the whole amount, AJUr we had 
agreed up.in the apportiomueut, I gave drafts for tha fiill 
amounts asked. 

It was now getting well along toward morning, heiag ail«r 
ihree o'clock. Bo bidding aEl a farewell I turned back to my 
car. Upon my arrival I found my doctor and secretary 
awaiting my return, and turning my memorandum over to my 
secretary, I then sat down to take another lecture from my . 
doctor. His only request was that I would sleep until 10 
o'clock, which was the opening hour of the bank. But be did 
not know the mental activity the business for the next day had 
already produced upon my mind, for I then well knew I 
would get no sleep to speak of that night, for I was then think- 
ing about the money I had deposited in the Fhiladelpbia Bank. 
Already I was laying out my work for every minute of the 
Mst day, that I might be back to the New York meering the 
day following. Then came up the thoughts about my family, 
and my daughter's marriage, the great amount of wealth by 
which she would be surrounded, and my mind hegan to run 
over the accumuulated wealth I possessed. I thought of 




tiite. 1 couia not t«li wbetber or not ma latter bad been i»4 
iluced or added to, aa my ageata had full coiilrul, and 1 had 
not thought of this accouot for a year, as it bad been such ft 
busy one with me. Would the next ouo be as hard for mef' 
I asked myself. I then tboiight it would, lor if I iru to hare 
ihe handling of all the riiilroafls of the country, to get them in- 
such shape that wc could pick up the first mortgage bonds fiit 
a Bong, it would n^quire a panic, and such as this country h«^ 
uever_seen, and to be auccesaful we most force it to that point;, 
and I felt we must wait until the election of ninety-six, just as' 
we did in the last punic. We must alwa_va bring them about juat^ 
after an election, as the people will always forget theni before', 
the next takes place. With these and a hundred other such' 
thoughts rushing through my brain, I began to get ready to 

I heard James going through the car, and asked if be had 
kept any of the duily papers, aa 1 bad scarcely leen one ainoft' 
I came back from Europe. I then found how closely my tim<( 
bad been taken up. Then a new thought came to my mindi.' 
W by should we not have a free distribution of daily papers;.' 
1 say new, but I liad thought of it before, yet not so seriously 
as during these last viats to the Naiional Ckinimittee, The 
growth of dangerous sentiment, I said to myself is more through 
literature than by speech making, and the weekly papers all oyer 
the countrj-, are what is causing this indiH'ereiice in the party 
of voters of which these committees consist. Our great dailies- 
iire too expensive for a laboring people to buy, and we sub- 
.tiijize them sufficiently to have them free. Now I must brin^ 
this up when I return to New York. My plans will be to dk-' 
tribute them free by mail, and with the enormous circulation 
ihsy could have, advertisers would, be glad to pay the differ* 
ence. I can easily jet a bill through Ckmgress to carry all 
''free rfoi'V' papers free of charge, and by so doing, it would 
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be a public benefit, and we could then drive every coimtr 
L weekly tbat the people pay for out of existence. Thia accom*] 
1 plieliod, we will have the whole education of the people under* 
r coutrol. Should the present proprietors object, we wouldv 
I withdraw oar subsidies and apply them to our own free daily I 
[ ^nper. I think they will do just as the bank cashiern, presUfl 
t iJents and directors did when they threatened to withdraw o 
deposits; they will think twice, and then do it. 

But here cornea James with the papers, I must glance over J 

I them, for I am too wakeful to sleep. "Obi James," I aaid,S 

I you have them, have you," "Yea sir," said he "can I do any-J" 

I thing more ibr you air? "No James, call meat 6:30— "Get-B 

I ting cloee Uy tbat now air !" Oh 1 I have a couple of hours yetifl 

I you can retire now. ' Good night," "Good night air," saidl 

' James. ActuRllythougbt I, I believe tbat fellow has lifeeasieiT 

than I — usually ha can sleep all night and day. I began K J 

look over the papers carelessly, when by surpriae I came upon I 

the following headings : 

"The Huilnmd Riots no longer Kiots but Revolution," 
"All the Liuca Tied Up from Cincinnati to San Frandsco." 
"The Hilttin of twenty five States under Arms." 
"Tbe President orders U. S. Troops to Chicago." 
"The Governor of Illinois objecis to the Troops entering thim 
I State." 

"Governors of other States objei^t to U. S. Troops," 
"The Militia in California gi> over to the Slrikei-s." 
"Two thousand Freight Cai-a burned at Chicago." 
"The Strike spreading to Pittsburg and Philadelphia,' 
"Expected all will go out at BiiS'alo. 
"Twenty thousand miles of Railroad tied up." 
"Heavy Biidgea and Round House blown up." 
When I first took up these papers I thought I would not gel 
nty sleep for the night, but after reading the headings I knet 
■ '2 would not. 



j.uia uewssenc 107 muia Dying over my woomxm BBO.' i 
posits in the different Bauka, and made me all the more aniduusl 
about my large deposits in my Philadelphia Banks, es))ediilfxl 
those in which I had such unuiually large depoeita. I hu 
resolved to transfer most of it, as my first duty in the moin'l 
ing. for I was certainly getting worked up over the coiiutry'nJ 
situation. *< I relit-ed however, expectmg to get" little Bleep. 
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PART SECOND. 
CHAPTER L 



AN DNPLEASANT DREAU. 

Tue next thing I remember, after retiriog, was being 
driveu down Chestnut St, Philadelphia, in a coupe. Hto|.i|>iug; 
before luy bank in which I bad my large deposit, I ditmissed 
this coupe and taking my saU-'hels in hand, stepped quickly up 
to the bank aud came face to face with its huge and masaive 
iron doors — both of which were closed. I made one or two 
frantic eSbrts to push them open. I became nervous, looked 
up to the lop of the massive granite arch, aud the ponderous 
iron doors — then quickly taking out my watch I found, as I had 
supposed that il was 10 o'clock and after. Could I be mis- 
taken in the day? Was it Sunday? Was I cra/.y? After 
this quick reflection I turned to step down the steps to tlie 
si reel to aM'erlaio the meaning of all this, and imagine my sur- 
fiiisp wlieii I finuiil there was not a peraou iu sight upon Chest- 
nut St. between Fourth and Eighth, although it was the 
busiest hour of the day, and the busiest part of the street I again 
thought aoiiietliirig was wrong with myself, or that it must be 
Sunday, and in that case I must be "ofl"." 
■ I could remember I had millions deposited in that Bank, 
tnd a business npjiointment there also, liut back of that I 
could remember nothing. I felt peculiar and the surroundings 
leenied peculiar. At this point a great fear came over me, and 
I thought I had better call a coupe and huriy back to my 
private car and consult my doctor. But there was no coupe, 
there was not a person to whom I could speak. 

Finallv. I started out Chestnut street for a hotel. At the 
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corner of Seventh and Cheetnut strtefs I saw what I 
a ]K)liceman. This was my only opportunity. I was n 
Sixth street. Everything had the stiilness of death, wh«n I 
heard the heavy tramp of men aa if marching, I stopped and 
listened, the sound grew more and more distinct^ and finally 
louking in the direction of Sixth street, I saw a file of troops 
wheeling around the corner in. strict military step. They parsed 
liy without observing me, but I noticed they were United States 
Regulars. And imagine my astonishment when they halted in 
front of the very Bank building ia which \ 
The officer in command going to the door, saluting and t 
wheeling about and again taking hia former position with h 
■iquad. In a moment I saw another squad march out o 
Bank with the same military precision, the two squada aaltQ 
ing as they marched past each other, the first squad ( 
}iearing in the same direction from which I saw the ( 
come- 
By this time I was unfit to take care of myself. But, thougbj 
[, since I am not likely to he immediately shot, I will bS 
show the "White Feather," So resolved to push on to j 
|iolieeman at the corner of Seventh street But as I was s 
trying to account for the strange appearance of things, ] 
iiDticed a very lai^e and apparently new building of t 
sluries on the Southeast corner of Sixth and Chestnut stree 
where part of the old Independence Hall building < 
This I certainly could not account for ; and looking clos 
:iK I approached the building , I found in fi-ont c 
entrance, upon the heavy oapatone of the gr«at archway, 
ileepin the granite — "Built 1909"— the building looked as if n 
hnd not yet been in use. Feeling dazed at this discovery, '. 
Iind to make great effort to move. I had taken only i 
alujffl when I noticed lliat what was once the "Press" buildinj 
was now a pile of bricks and mortar; while the buildings oppq 
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^te, and those adjacent had all their fronts demolished. I 
then kdcw sonietbing was wrong. 

I resijlved to notice notbing until I talked witli the police- 
nmn. At I tralked up towards bim, he roiicd a abort rille and 
called '■halt." I stopped v«ry quickly, and he comioaBdod 
"advance," wben within a few steps ke again ealied "bait!" 

He tben demanded my pa^port, and ii[ion mr stating that 
I had none be denandvd my name, residence, and papers. 
Afl^r giving bim my nam*, aad identifying myielf, he began a 
series of questions. Meanifh.ile a mounted officer came up, 
when a private consultation took place between them, and tbe 
officer making out a passport and banding it to me said in a 
brusque mamier, "this ii no place for you to be alone un- 
guarded ; this pa^ will get you out af the city to your frienda, 
and putting spurs to his horse he was off at a gallop. I then 
wanted to talk with the guard, hut be only shook his head- 
Knowing nothing else to do I resolved to walk to my private 
car, which was at Thirty Second and Market sti-eets. As I 
walked out Cliistnut street I found the glass in all the fronts 
of the buildings was broken and the Times ofiioe completely 
demolished. When I came to the Post Office I found it un- 
to uc bed, while the Record building's front was lying across the 
street, as if blown out by some explosive. 

From this point I walked north to Market street on Niath. 
All the windows and doors of the stores on the East side were 
broken in, while the Post OfSoeon the West side, seemed un- 
disturbed. Rut as I came to the corner of Ninth and Market 
streets I beheld a sight that made my blood chill. As far 
West as the Public Buildings it waa all destruction, and it 
was with difficulty that I could get along. Here and there 
was an nliandoned lire engine, and further on an abandoned 
piece of artillery, while old drays and trucks were piled up as 
if to form a barricade. 
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When I readied Twelfth «ad Market rtreete, the 1 
dejxjt was the first ebject to attrai^t my attention. There were 
^reat fissures from the roof to the groiiud. In tha center waa a 
tremendous hole knocked out, and through this, nne or two 
locomotives and eome oil tank cars had hoen driven, as if £red 
from a mortar; for parts of the building were thrown againBt 
the building opposite, while the oU tank cars had been driven 
clear through into the middle of the street, and must have ex- 
ploded SB they ripped and tore in all directions. I looked io- 
iiiie the depot and found a tangled mase of arches, girders, 
locomotives, and the remnants of passenger, freight and coal 
cars all warped and tangled up as they were when the fiames 
had been satiated ; not a thing here had been touched since the 
destruction took place. From this, North as far as I could 
see, it waa all ruins. For some cause fire hiwl done its work. 
I then started out towards the Public Buildings, and strange 
to say, theee, like the Post Office, had not been injured. But 
every other building, except tbe Masonic Tempi* and the 
churches, were demolished. From Twelfth street to Brum 
not a building was left un the South side of Market, ooth^ 
but a few large chimneys to obstruct the view. 

At this point I 8aw the firat person I had see 
Sixth and Chestnut Sta. This person had the appearance crfj 
doctor accompanied by a servant, and soon after I a. 
tliree "Sisters," or "nuns" of some religious society. I I 
to get the attention of these, but either they would not, or 
not see me; for they hurriedly kept out of xny way. At ttj 
time a mounted ofBcer came along and demanded my passpc 
[ ihowed it and he passed by. 

' This incident carised me to brace up a little, for about t 
time I would rather have been dead than alive, 
courage and passed into the Public Buildings. I looked n 
OU Broad Street, and everything except the Churches, and tl 



THE BANKERS UREAH. 



103 

Art Building, seemed to be in ruins ; while south, oq Broad 
1 was liovm. fiut M I passed through to the west side, 
I Mw a sight that took all tiie aerve out of me. 

That magtiiiiceDt Broad Street Statiou waa in atter riiiDs. 
Oae huge ma^ of iron and brick. Market Street, hsre was 
oompletel}' blocked with debris. 

On the top of these niini Mt a man with paper and pencil, 
and while I waa not near enough ti) determine, jet I thought he 
«M an artist Therefore I atiirted towurde hira, but like all 
otfaen he began to move off; conseqiieutly, I stood alone on top 
of what seemed to be acres of ruins. One great span of the 
orer head arch etill stood. All this side and beyond was 
utter desolation and ruin. It waji evident among othar ele- 
ments of destruetion, fire had done its great part ; for befors me 
were endless rows of car trucks, all warped and twisted, car 
■pringB and long rods, every kind of car wheels, passenger, 
pullman, express and freight, and this extended ai far as mj 
ejfi could reach, for all was destruction and complete ruin. 
In one locality there was one huge mass of the ruins of locomo- 
[ tives; in another, a long train of burned up oil tank cant, with 
I the huge tanks lying in all directiens, as if in soma cases 
I they had exploded, for the tanks were ripi>ed and torn iu 
L pieces, and in some places up side down. 

The whole North and West part of the city had the appear- 

Ince of entire ruin. I knew now for a certainty that it was 

^ hiq)ele8sly useless to go any farther to look for my private cnr, 

«rfermydoctor, secretary, valel, or cook; andthati mustreci.n- 

ole myself to the then existing state of affairs, by which I uas 

' miiTounded. 

I tried to account for this state of affairs, I coiild remem- 
. ber nothing back of leaving the Coui>e, and trying to «uter the 
. bank — everything was blanker than blank, back of that. 

But I must come to ray senses and do something. So I de- 
termined to return to my Seventh and Chestnut SL, Guard fbi 




Dowia. nub uvw, jot, liow r x wuiiia wt* gITKi t«e>W 
of id; fortune, to be in London witfi mj fiunilf. B jt I ni 
get to Sixth Bad Obestnut St, for I knew this mi eometyj 
ext«ndiDg beyond Philad«phia — a Nalioiul dwiitar. 6eM| 
tbe U. S. troopB at the Banks eatiefied me of that I set q 
at once for my Guard, taking Chestnut Street, at die coroer j 
Broad St While pafimng the SouUieast conwr of Oh«td 
St, I noticed a Ifu;ge building of the reiy latM moda 
architecture, partially destrc^ed; and the baa-nlief of 
the arch, forming the entrance of the building, bois the m 
1903. 4 

J It was this date vhich perplexed me so. I oould imcU 
stand how a dty could be destroyed in a few day^ or a wm 
and how a peison could become co-azed orer it and a 
understand anything abont it; but buildings erected in Iflj 
aud 1903, this certainly puzzled my brain. But I Karted j 
from this point determined to notice nothing until I rea^ 
my Guard. This I did with some difficult, havicg to ir$ 
■cone of the time in the middle of the road &om Broad , 
Twelfth Streets. As soon as I reached my Guard, I want up, 
him with some assurance, having my passport telling hii* 
wished to get to New York or Boston, and asked hkn my bj 
way. At this time a mounted guard came along and i^ 
hailed by the Guard to whom I had spoken. Aftei the lad 
had stated my wants, the mounted guardsman replied : J 

"I have just come up &om the River cUstrict, and there ii| 
sailing vessel at the Walnut St, whar^ going to seul i 
Boston this aflemoon, and you have none too uuch tSaj 
This is her first trip, and there may not be another for wee^ 
"But can I not get a Steamer? One of tbe CSyde, or Windi 
Line Steamers?*' I asked. The two guards passed glances, « 
the one from which I received my information said, in ratlj 
short manner : 
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"If you want to go to Boston, that is your cliance. But you 
must keep moving, tlitse are my orders." The mounted 
guurd having gone. I had nothing to do but to go to the wharf 
detagaated. I walked down Walnut Street to Dock, and all 
along the way, there were signs of wreckage of buildings, uid 
in Dock St., it waa very evident, there had been a light; for 
here and (here, was a broken gun carriage, over-turned and 
broken street cars, draj'S, truck and wagons of all deecriptiona 
piled up in line of fortlScatlons, while Home buildings were 
burned down, and all were with demolisLed- fronts. After pass- 
ing this point I looked toward the river and saw a large three 
mafited schooner; she wa« a fine looking vessel, about eight 
hundred tons, and ae well as I could study at that distance, 
had the a[jpt.>arance of being a clipper, and a vessel built for 
either the i'ruil, or coal carrjiug trade. 

This was the first ray of hope I had found for the day. But 
how about a passage at this lute hour? thought L 

I walke<l rapidly toward hev, and sure enough, here 
were trunks and luggage, and the first people I had seen that 
I felt I could speak to for the day. But I did not "lose my 
head," in fact, I had decided it would be better to pretend to 
know all about this trouble in the country, and learn little by 
little by playing the part of eavesdropper, while others were 
talking, for I began to think it would be best to remfunia* 
cognito, not knowing who would be on board. Then I no- 
ticed that everyone seemed to act as though they were just aa 
anxious and insecure as myself. As I was standing and sur- 
veying the vessel, apparently in an indifferent way, a large 
hotel coach came upon the wharf, with two guards on the out- 
fflde, and one upon the front seat with the driver. As the 
coach stopped, the door opened, and an officer stepped out, 
followed by a pale-faced young man and three ladies. The 
whole party^was dressed in deep mourning. The young man 




towards me and said, "passport," which I in ■ very ii 
mauner, drew from my card case, and showed him, wfaflo 1 
returned to his coach, and drove oSl I noticed thia pul 
hiid their staterooms all engaged, and after a short talk «i 
the Cnptain, the pale-faced young man joined the ladies iri 
had by this time found the stewardea, and were loddi 
for tlieir rooms. 
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This was my opportunity — the captain was then engaged 
talking, but I could see he was soon to be at liberty. As wa 
OS the occasion offered, I stepped up and purposely gave fabn 
card with only the initials with my christian name, sayia 
"captain, the lieutenant of our district told me you were gtd 
to sail for Boston this afternoon." "Yes," said the captain, " 
about an hour." "Have you a good state-room for nu 
I asked. "Well! I don't know, let me see. Have 71 
ever been to sea?" hequeationed. "I have been almost around t 
world in my own private yacht, which was almoat one half 
big as yours," said I. "Well; I can give you a good 1m 
room aft, and I am glad you are a sailor, for I expect w« w 
have a sick lot," said the captain. "What will the trip oort n 
captain?" "With .that room, it will cost you fi% dollar^" 
answered. "Very well," said I, "I will get this off my nund 
80 I brought out a roll of bills and b^an to count dw 
out, when the captain put out his hand as if to push &t 
away, saying at the same time, "I can't take that mooq 
But said I (quickly divining the trouble,) "you take it at 
discount." "I can't do anything with it," said be "Wi 
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then I will baTe to give you goid," said I. As it happened, I 
had a fen hundred dollars m gold in my satchsl ; but for this I 
would have been left in tbat terribls eity. I paid him the 
gold, and was shown my room. Well ; if ever a man felt 
grateful to some power and wished to express it to some human 
being I certainly di4 then. 

I believe I was the happiest person on lioan! that vessel, al- 
though I felt all I had was swept nway ; yet to escape tbat 
city, and be in my own element, with human beings again, 
bad a wou<lorful effect upon my gpirita. Oh, if it would only 
last. 1 went out upoa deck and liegan to take in the situation. 
I found most every person on board was in deep mourning. 
and all their countenances were as sad as one would see at a 
funeral. This had a depi'ossing effect I had already made up 
my mind to make friends with the captain. 

After the arrival of some dozen or more passengers, the 
captain gave order to cast off the hawsers. At this momeut 
ft tug was coming alongside lo give us a tow ; as it was about 
calm, and tide against us. I notiued the smoke &om the tug 
was from pine wood, and filled the whole sky. 

I mentioned this to the ca[itain. -'Oh, yes" said he. "There 
baan't been a ton of coal mined in this country for fifteen 
mooths, at which time the riots first broke out, all over the 
country." Well, ihoiight I, I have something to learn the 
next two weeks. I felt great relief when the vessel's bow 
swung off from the wharf and the tug began to straighten out 
the tow lines, but our progress was slow. There was no com- 
merce on the river, but the river banks were full of the vessels 
formerly employed in the coal and ii'uit carrying trade, also 
some American sailing ships and steamers. I stood by tha 
captain as he had the wheel, and a^iked him if he was without 
pilot "There are no pilots," said he. "We have no govern. 
meat," he added. 
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At this moment a fine looking geutlemaa came up i 
asked, "What works are tbose, captain?" "That is one ol" tlie 
Trust Sugar Refineries." "Well," said the stranger, "thm 
seems entirely demolished." "Oh, yes, and the one below ap- 
pears worse yet. In fact, the Refineries fared hard all over the 
oonntry, I don't think there is one standing, and in their case 
I don't care much, for since they organized twenty-five years 
ago, they have doubled the price of sugar and have reduced 
their help to $4.00 a week all over the country, only paying 
one price for raw sugar, and one price for labor," eaid the 
captain. «"0h, it was terrible, but there should have been 
some other way to have settled it," said the stranger. We 
were making but little progress, and the tug was filling our 
eyes and noses with dense smoke and cinders from the pine 
wood, and as the captain said, "she can't do anything, in tow- 
ing, with wood for fuel." "But I suppose you will get a breeze 
a little further down the river," said I. "Well ; I am afraid 
we will have to anchor down off Chester. But I see a little 
breeze ahead thera" And turning around he called out to the 
mate to "make sail." At this point I took a stroll around the 
vessel to look over the passenger folk, and was struck by one 
very noticeable feature of the pnssengora ; they all had the ap- 
pearance of being very rich. I over heard one say, with a 
sigh; "well we are all poor now." This sent a chiil over my 
feelings, for I had never entertained a thought that I could 
ever know the want of a dollar, no matter what happened. By 
the time we got the sail set, the breeze sprang up and casting 
off our tow line, the captain called the mate to take the wheel. 
This set him at liberty. I handed him my cigar case, from 
which he took one, and lighting the same, remarked, "that's a 
fine dgar." "I have some more of them captain, and I trust 
we may have some good "smokes' together on the trip."' We 
were going along good "jog," all our top-sails and outer jibs 
wereset,anddrawing, and the change fiwrnthecity's ruins, to this 
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psaange was about as much as the biiitian mind could stand in 
one dajr. I had made up my mind not to tbink about my 
wcall.h, my depiwits, nor anything regarding shore, until I got 
in aigbt ol'laml in Boston Bay; and I had resolved to disouas 
nothing, to hoKl no opinion, nor if possible, to reveal my iden- 
tity during the voyage. One thing favorable to this plan was, 
that nearly all un board were ladies, and the few gentlemen 
were from the extreme sections of the country. 
> Soon the bell rang for supper. I found there were fint 
and second tables, and wliile standing by the rtdl, making 
calculations on about how mnny knots we were making, the 
waiter came up and said the captain wanted to see me at the 
table. I started for the long cabin, in which the meals were 
to be served, and as I entered, a waiter beckoned me 
to ■ ieat, whi^^h liad evidently been held tor me on the right 
of the captain. _ I was no sooner seated, than the oaptuii 
b^an & general introduction of all at the table, in the best 
manner he could, upon such a short acquaintance. 

As I took a glance around the table, I perceived that every 
person there had decided marks ofoulture and refinement ; and 
another nctieeable fact was, that every one, especially the 
ladies, were in deep mourning. A more solemn and aad-iaced 
<»mpany it would be hard to find. 

' I could also see that it would not be in the fitness of things 
to ofler anything bright or cheerful, or even hopefiJ, as it 
wonld be out of place under the circumstances; and yet, so far 
I could only guees at the circumstances. As a general rule 
they all partook of a very light supper. 

Most of my conversation was with the captain. It ran 
along upon the proapecla of the voyage, and this seemed to be 
as interesting a topic as could have been devised, every one 
showing signs of deep interest by the attention they gave ua.* 

Ailer tea, I went upon deck and began to feel quite myself 
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again. As the cn{jtaiii came up U> tne, from tbe cabin, I 
handed him my dgar case. Taking one, the captain remarked, 
"Say, Fm in your debt already." "Don't mention it, captain, 
&&er giving us a supper like that, aud also a cruil like Hob, 
I believe we're making six or seven knots now, and there is 
not wind enough to fly a kite, and besides captain, I have been 
looking the vessel over, and find everything just like a piece 
of live, new, white oak. "Oh, she's a clipper, and will go 
like a water witch, and was built only three years ago", re- 
plied the captain. 

Most of the passengers had settled themselves down in o 
fortable positions, some in camp chairs, and some in the hoia 
while some groups of ladies were reclining on the deck. 
at this time, it was very pleasant, it being a perfect evei 
We were now below WUmington, Del., and the scene waa A 
lightful, the breeze making fine ripplea on the surface of tl 
river, and the sun, looking three times ila usual size, wa| 
settling away in a glare of deep fiery red sky, caused by a 
or Bmoke of forest fires. It gave the river a rather weird loolli 
as it itffiected its red appearance upon thewater. 

Sitting just a few yards from me was a lady dressed u 
deepest mourning, with a small bible in her lap, with her el-d 
bow resting upon the rail of the vessel, aud her head resting'-.'! 
upon her hand, with a fixed and steady gaze upon the v 
deck. She had classical features, and every mark of refine-'J 
ment, dignity aud culture. I noticed she was the lady whii' j 
sat opposite me at the table, and to whom I had been intro-, J 
duced. She looked so sad, and had such a hopeless expression,- ' 
that I felt moved to draw my chair towards her and engage J 
her in conversation. This I did. and opened my conversation ' 
l>y saying, "I have been admiring the sunset Did you notice 
what a bhjod, red rfHeclion it cast upon ttie river, and wliat 
tint it gives all the shore aud hills?" 
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"Yesl I have been compelled to turn away from it, for it 
brings beforemy mind, so viviilly, the horrors of that terribly 
night when I lost my husband and niy son io New Yorn 
and wehad nil our millions swept away. To me it se 
the whole earth was on fire, and every human being tui 
n. fiend. Oh ! sut-h scenes ! How have I ever lived until tl 
time? If I could only pet in communication with my twi 
daughters I mi^ht live, but if 1 fail in this, I can not'live;] 
know my mind will not stand the strain. If I only knewj 
where to finil lliem, what a prayer I would send up to Heaven. " 

I l>eg your pardon for intruding my sorrows and grief upon 
your kindness, but oli, what can we do?" I saw at once I wn^ 
liitble to have a scene, for I could see ayniptoms of hysteriii 
coming upon the speaker. I endeavored to allay her excite-J 
ment by expressing Bympathy and stating my own lofiBes, an« 
at the aame time, asking Jier in a soft and tender tone, 
did not think it our Chriatian duty to bear up under this cross, 
for tlie sake of others. This question seemed, for the lame 
)>eing, to modify and subdue the feelings that were fast over- 
coming her. I saw she begun to use her will power, au'I 
ouiiirol herself. I learned she had been on the way to- Neiv 
York to join her husband, wiio was a very rich man, nearly 
the richest man in America, and perhajs in the world. He 
owned nearly all the iron mines in the country, all Lake Su- 
perior mines, the Southern mines, and the lake lleet of stoamers 
and bargi* as well as the "iron ore" railroajls. In oil, he was 
considered King of the World, for he could dictate the world's 
markets, and parcel out the territory be would allow other 
operators to sell. But now all was gone. Fire, blood and 
death had levelled all things. She stated to me how she hap- 
pened to be in Philadelphia during the destruction of that city. 
- The news reached Pittsburgh, just as sheleft it, in her private 
■car, for New York, via I'liilmitlpliia, that Llie Stock E.telmngt 
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had been blown up at 2.30 o'clock a. m„ during the height of 
tb« exdtement of the day. The panic waa raging ao fiercely 
at the tune, the Eschauge became packed to suflbcatloo, witJi 
men, wild with excitemeal^ thiowing away their holdings of 
every description. 

She had chartered a special train to get away &om Pitts- 
burgh. It toijk two thousand troops to get the train out of the 
city, bat ahe got as far as the outskirts of Philadelphia, and 
was taken into the city by private conveyance to a hotel. This 
was the last train that left Pittsburgh. Every wheel waa 
stopped in all other parfs of the country, aud the de-up i 
complete. She described the bloiving up of the Stock I 
change to me as she had heard it told by one of her friends wb( 
waa in the city, and also by the papers of the early afternoc 
there being no more issued, after the Exchange explosion, i 
the wild scenes of nut and ruin, began that evening. TU 
water works, and electric and gas lighting plants of the'd 
were either deserted, or destroyed, and the militia becom: 
panic stricken, fled for shelter or went over to the ] 
mobe. ' She said to me, "my husband telegraphed me to lean 
Chicago at any cost, and to get through to New York. "Vei; 
important, was on the dispatch." 

Every operator hail struck upon all the lines, and it was h 
the courtesy of the railroads toward him, that I received it^ a 
every wire was cut throughout the comitiy the night after t 
Exchange was blown up." 

"Have you ever ascertained whether or not, it waa a plot f 
I asked. "Oh, no one knows — nothing has ever been donrg 
you know ; everything remains just as it fell. 

It is the mausoleum of my husband and son. Such a 
were never witnessed in the world's history before. The city waa 
all excitement before thia happened. There were solid crowds 
of men around every newspaper bulletia board, all the night 
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before. No one slept, Buftalo was burning. That very mora- 
iiig, the entire pujjiilAliuD were in the streeta, and wlien this 
terrible rumbling and nioring sound took place, it seemed to 
paralyze every oua We aaw nothing for one-half hour 
bei^ftuse of ■ fine powdered dust It filled Wall St., and New 
St., EO they were inijuissEible. The exploeion destroyed all 
the buildings opposite. There were not leaa than three thousand 
memben of the very richest families in America, buried in 
the ruios. 

AtUr the lighu went out, and the water mains were blown 
up. there was nothing but pandemonium in the city. 

To say the people were wild and frantic would be expreeong 
it mildly. The streets were one solid mass of terror-strioken 
peuple, seeking escape finjm fire in every direction. Every one 
was bewildered. Mothers with children were trampled under 
fooL No one thought of property, or personal effects. To save 
one's life was the uppeimost thought As the fire raged and 
licked up block after block, the most terrific explosiouB would 
occur, and these esplosioua would scatter Qamiog material &om 
block to block, often covering the crowds of escapiug people in 
the st reels. 

In parta of the city where the fire had not yet reached, ihi 
ivild mobi of half starved men and women, awe pi everything 
before them. Il was aboui four o'clock in the afternoon,'^ lb.. 
time set for six grand receptinus, that the mob swarmed up Fifth 
Avenue by the ^lecrrie li;:liiei] manainris. Tlie news had 
jitst reached the inmntes. of the blowing up of the Stock Ex- 
L-liaiige anil the death of all within, and of the burning of the 
lower end of the city. As they rushed out, they were 
met by the terrible jam of the dense crowds of frantic people 
trying to escape. As these wives and daughters of the 
millii'Tiaires came out into the crowds, they were swept along as 
if in the rapids of Niagara. Great dense clouds of black 
smoke began to darken the sky, while the heavy nirablmg tit 
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the continued esploaiuna seemed to strike terror into the souls 
uf the fleeing multitude. 

Finally, the militia and police went over to the people, and 
led them on. Everj'One seemed conscious of the fact that the 
reign of the wealthy cla^ees, had come to an end, and with it 
the Want and terrihle Buffering of the masses. The brutality 
of the police and militia, with the working classes of New York, 
Brooklyn and Jersey City for five years, was unparalleled in 
history; and I often remonstrated with my husband, when he 
would rage so against the working classes, and want them all 
killed" 

"But did not the military authorities anticipate this up- 
rising?" I asked. "Oh, you see" she answered, "The city 
was full of the unemployed. They were marching in processions 
every day, with banners for bread or work, and there were 
80 many the lyiliee did not dare to precipitate a conflict It was 
the strikes, however, that finally brought about the revolution. 
The people were so excited all over tlie country, that when the 
troops fired upon the hungry people in Buffalo and Chicago, 
and the news came that both cities were burning, everybody 
stopped work, every bank closed, and all mills aoil factories 
shut down and discharged their help. A very rai'ii.';il friend 
of ours said to me, since the revolution, that no lui.ion ever 
had so many millionaires and paupers in the world's hifilory. 

He said, that of the six great receptions to be given that 
iirtemoon and evening, three of them, were to be tbe grandest, 
art'airs ever given in New York City, and to these, none except 
ihe "Eight Hundred," were to be invited. For days prepa- 
ration was being made for the brilliant occasion. Some of the 
■ Kight Hvnidred' who were abroad, came home in their pri- 
viite electric yachts; these were jierfect palaces, heated, lighted, 
iiud propelled by electricity. The new electrical genersiting 
|irocese of obtaining electricity direct from coal, enabled them 
lo croK the ocean in three day's time 



^ 



THE BANKER S DREAH. 



llf 



Those viu-htfl, constructed entirely of ttluminum, 
modeled like a knife iilade; so narrow they required dee 
leaden keeU to keep lliem upright, aud so sharp, they « 
through the soa in rough weather, rather than over i 
They were liiijli out of water, and covered with a heavy glai 
dome shaped deck. These yachts cost over a million dollars fl 

The mansions in which the receptions were to be held coatl 
t not leas than three millions each. For weeks, he said, the citf I 
I pspen belonging to the Trust, had been full of descriptions J 
[ and cuts, showing the grandeur and magnificence of the homes ' 
k of these monied kings of the Currency TrusL My friend n 

very bitter against them, having been rich once himsell', but 
I like all other rich men outside the Trust, had been caught 
I aud squeezed out of all he had. 

He also stated, that large detaila of police had been takenl 
^ from guarding the great crowds and mobs, of the hungry andl 
(■'desperate unemployed men, (who were becoming more and more 1 

cited, as the news came in from all parts of the country giv- T 
L.ingoccounts of bnming cities, bread riots, and marching armieal 
[- of tmemployed ;) for the sole purpose of keeping the sidewalks | 
I clear arounil these mansions; as the crowds of fashionable ladies, ■ 
I desiring to view the magnificent garden scenes, became so 
I dense aa to block all passage. One of the very first opera com- 
I panics he said, was imported to give one performance in the 
[ grand opera house, under contract to give no other on this side 
Lof the water, and to avoid annoyance from the usual common _ 
I cbhtter, over the phones, to the different mansions, 
I rendered in an empty opera bouse. Every piece of service used i 
/ in each of the mansions, was of gold and silver. Rare plants j 
[ and flowers, were collected from every nation, 

a,* Not a family was invited that had less than one | 
Lfaundred millions — while some boosted of being worth three j 
I at h*i h'ndred millions. Bundreds of private detectives J 
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■naimed the neighborhoods of each of these manncKi^ i 
were to accompany the gueat to and from the reception. 
first one might think thia unnecesaary, but the hundredal 
thousaoda out of employment, and their starving and dee 
condition justified the precautions. 

Only three squares away from one of these man^ns, f 
hundred and sixty thousand human beings lived upon tl 
two acres of ground, according to the census of the ] 
nineteen hundred and ten. Of all misery and Buffering, i 
city in the world had ever given such an example of c 
in wealth, and poverty. 

Such were the conditions on the afternoon of the total jj 
structiDn and obliteration of the city. He said that for a j 
previous to this there had been one hundred, thoui 
people out of work, and for the month previous, when t 
new panic began, there were three hundred thousand i 
employed in the city. It had not been safe to | 
for a month, and after all the elevated and surface road ( 
ployea struck, one could not get anywhere ; and for over a y 
everyone had been predicting that something terrible woix] 
happen to the country." 

I then interrupted her, for I found the lady became mcg^ 
and more exciter] as she proceeded to unfold th« terrible tale 3 
the cataatrophy that had swept the country, I asked if a 
did not think it best to try and dismiss the details of tJie hoi 
ble past from our minds and just look for better times aheS 
"Oh ;" said she, "I have tried, but I cannot talk without g 
ting right back on the terrible past, and all the people I meet q 
the aame thing." "Oh 1 1 know 1 I know M" said I. Bntltl 
you will find it a great help to think about other Buhjects, o 
get interested in some special reading," "There is nothii^ifl 
she g»id, "except this Bible in my hand, that I can keep n 
mind- upon at all. And just looking at that sunset witlf 
ita red lurid reflection seemed to set my ruined mind on fi™.**] 
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It was now getting toward night and some of the passengers 
' began to go to their state rooms; so I excused myself by hopipg 
to find my new acquaintance in improved health and spirits, in 
the moniing. 

The wind was fast going dowa and I asked the captain who 

was passing by, if he thought we could keep on all night 

"I think not," said he, "you see the tide is getting a little 

strong against us, and I think we will have to drop anchor until 

I the early morning." 

I then took a stroll forward, and while passing the "fbre- 

hatch" I noticed, on the front side of the hatchway, cut in deep 

figures "Built 1909." Putting this with what the captain had 

said about her "being only three years old," my wits began to 

get puzzled again. Aliout mid-ships I saw the fine old gentleman 

Kntdng alone, and taking a chair be^de him, began to comment 

I apOD the favorable ope niug for our voyage. "Yes," said he, 

"I am glad to get filed for two weeks, and were it not that I 

I am trying to find my family, who I suppose are aoraewhere on 

I -the coast of Maine, I would like to be here two months, fori 

Lhavenowrougheditfifleenmonthsor more." "Well," I replied, 

"I guess we are all in the same boat on that score." "Yes, 

I there are no more rich and poor now. I wonder how the 

working-class like the change? They have all been wanting a 

change, and they have got it." "Yes," said I, "they ought to 

I their fill of Anarchy by this time." "Yes," said he, 

"but one has to be very careful huw he expresses himself, or he 

will be suspected of being a Plutocrat, and in such a case his 

life isn't worth a cent onshore to-day. I left Chicago two 

j flays before the troops began firing upon the people, for I knew 

■vhat the result would be. Every devil of a striker bad a re- 

r volver or a knife about him, and everyone knew they intended 

to bum and pillage the city. • We had about three hundred 

thousand of the worst characters of the farming and mining 

districts, that had been addedto our population during the past 
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three or four years. They came in all the way i 
IW'ky MountainB to Oregon, cow-boys, gamblers and i 
throate. The low prices prevailiog, made it impossible Sltti 
to mine or farm, and to keep from starving tbey threw 1 
selves upon Chicago. We carried thero for two yean, i 
they became so emboldened by their great numliers that | 
was not safe even in the day time; so the Government cam 
them outside the cilj-, and put a guard over them and g 
them rations. But this proved a bad move, aa it allraeted i 
from all directions. The panic was so bad at this time t 
most everything was shut down, which threw most of I 
working people also out of employment, and with these j 
clamoring for work, or bread, I made up my mind it « 
place for me. So about a month before the city was bui 
sent my family to Ear Harbor, Maine, intending to i 
soon after; but I was caught in the panic. All my loose fi 
were in the bijnka, and they all went down. I should h 
known better than to have been caught so, for I had | 
experiences during the past ten years. I lost $10,000 outii 
in the panic of 1905. I was in Spokane; had my i 
posited there, I had just foreclosed a mortgage on city pro 
ty ; I only got about sixty cents on the dollar, and I had d 
ed it in the bank when that panic came on. 

I said I would never be caught in another city, durii 
another panic, when the panic of 1900 came on ; but I w 
it again at Spokane. It was terrible, every bank went j 
pieces, and the infuriated mob lost all reason and control, TIm 
took the bank officers and bung them riglit up to the t 
front of the different hanks. They then chose a committee of M 
hundred, and took all the money depositivi, and divided it p 
rata among the depositors- There was only about ten cents 
the dollar, I"-' it was not the fault of ibe bank directors. 
Elaatern banks suddenly drew out all '' eir funds, and then 
•proDg tha panic, and the bank, being full of Commercial 
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paper, couldn't realize, ami haO lo go dowu, The State 
could do nolhiog to bring the mob to justice as you could act 
tiadajury that would indict a man. Of course everything I 
had in Chicago b gone, money and property. It was terrible, 
Tlie trouble began in a [leeuliar manner. The city was feed- 
ing atxiut 100,000 men a day; this was done both by auliscrrp 
lion and city appropriations. The rich men were giving nearly 
one half the amount, but the 'new panic' as it was callud 
coming on top of the one that was alreaily cm, so tied up the 
funds of the rich men, they could not give any longer, and the 
supplies giving out, and just at the time of the great National 
railroad and miners' strike, it was simply impossible to prevent 
the occurrence. 

The camps of out-laws, outride the city, all rushed into the 
city for plunder as soon as the troops began tiring on the 
crowd, but there was nothing else for the autlioritiea to do. 
These half-starved men were fighting among themselves for the 
little food there was distributed, and then begun to br^ak iulo 
Ihe flour and meat stores. There were no troops there- 
Every soldier was guarding the railroad property, and the 
banks, aud all the rest of the city, were practically unprotected' 
The news that came from all other parts ofihe country was 
making the people who had moDey, almost crazy. 

I packed up all my valises, and sterted on foot. Every 

road out of the city,— cable, electric or steam, was on 

strike, and the people were all in sympathy with the strikers 

I leftover lilly thousand dollars on deposit besides my other 

property, , Every bank had suspended, and nothing but the 

troops saved them; and I have since heard that finally the fire 

drove those away. The mol>3 after seLting fire all over the city. 

I cut all the hose, and now the people ai-e camping out » Some 

' body (I don't know who) is keeping the military guarding the 

, i>iink ruins; bul 1 tloo't believe there is any money in them, as 
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the officers knew the paper money would be of u 

when they saw what, was taking place, and what little gold tl 

was in the banks, why, of course, they took care of that b^^ 

drawing out their personal deposits. Oh, I never believed il 

was right for the Eastern syndicates to httk up all the money, 

and then spring these panics on the country. Some blame the 

'Gold basis,' but that was all right, I believe in gold, for 

what could we do now, were it not for the little gold we have 

preserved, and it ia in just such times as these, that the whole 

world has seen fit to protect itself with a Gold Basis." 

I asked my new acquaintance how he managed to get from 
Chicago to Philadelphia, He answeroii by stating that he 
went down the Mississippi River, walking part the way, and 
occasionally would get a chance on a flat boat "Most of the 
better classes" he said, seemed to think if they could only get 
to New Orleans or Savannah, they could get to the East, or to 
Europe, and so were working their way for these places. But 
when Igot to New OrleansI heard thatNew York city was gone, 
andlast week when I was in Baltimore, and there found a sloop 
that some gentlemen had chartered to take thetn home, I got 
a chance to come on witi them, i They said a man had come 
on there from Boston, looking up his family in the Soutb, and 
told them that things in Europe were worse than here. Thii 
last steamer that sailed from there had remained at Halifax 
N, S., and would not return. News came to Boston by vessel, 
to the effect that wlien the news reached London about the fall 
of New York, Philadelphia, Washington and Chicago, 
panic seized everyone. The bank of England was the first to 
go, and this carried every bank in Europe with it. This 
fioimtry owed Europe some thirty billions of dollars, and of 
I'Hurse it will never get a cent of it. 

Everything shut down and in two months time there were 
Biz hundred thousand hungry men marching i 
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ibe ia the streeta of Ijondoo, «nd as soon as the 
began to fire upon them, they carried out their threats, and the 
most terrible scenes of carnage took place. The Government 
was overthroWD, the Royal ramtliea murdered, and a Republic 
established, but there is nothing but disorder and famine there 
yet, according to last accounts. The same scenes took place 
1 Paris and Berlin. Both the Prench and German Govem- 
nents were overthrown, but 'tia hard to get any more news. 
(There are no more ateamera from Europe. So you can see those 
M>ple building upon tbe hope of going to Europe must give 
lliat ap. It was reported that some of those very rich men 
^bo were buried in the rains of the Stock Exchange, had said, 
nly two days l>efore they were buried iu the ruin, they would 
tell everything, and get to Europe, auil thousands had planned 
ihis way of escnpe. Most of the English steamers lefljust as 
ftey were, and in some instances only half loaded. They notj- 
!Bed all passing steamers bound for this country, and they all 
\but about ship and sailed for Halifax." 

I found the new gentleman acquaintance was somewhat like 

f new lady acquaintance, as far as retailing the horrors of 

B past S^e confined her account to this country, but be took 

X the whole world. 

I stood it pretty well until he said the Bank of England 

uiad not only gone under, but that all the banking institutions 

I Europe had as well, and that the Governments of Europe 

over thrown. This was too much, and I began to 

tbink I might yet be glad to get back to Philadelphia. 

There was only one thing I was sure of in this world and 

t was, I would get no more sleep for the nest twenty four 

This last piece of news cutting off all hope of reaching 

j^y &mily — suggesled to my mind, that I had better take the 

idvice I so freely gave a short time previous to my new lady 

iqaaintance, not to think any mora about what I already 

V of the past 
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CHAPTER IIL 

A CB&T WITH THE CAPTAIH. 

Knowing it was useless to retire in my present state o 
I sat down lieside the captain for a chaL I asked bim.^^^^ 
what directioa most of these people came, who were now on 
board. ' "Well I most of them were stalled ut different parts of 
the country, and are either seeking friends or home. Some of 
them were going to Europe, but they find that is no use. For 
[ guess Russia, China, India or Africa, are the only safe coun- 
tries to which the rich can retreat, and I think these people 
were all very rich before the Government was overthrown. 

I think they are all poor now, for it has sealed the fate of 
millionaires, trusts, combines, syndicates nod banks forever, just 
as it did in the case of the slave holders, I made my last trip 
to Salem, Mass., and all I got was thirty cents a ton on freight 
out, and no cargo back. So I hauled my vessel out of commia- 
ion. That was nearly two years ago, and this is a new under- 
taking and my first trip since, I beard of some dozen or more 
that wanted to go East, so I looked into the thing, and guess I 
will get out all right" You say, all these people were rieh, do 
you think tbey are entirely ruined? "Oh I yea," he replied, 
"everything is leveled, all county records destroyed,* every 
prisoner let loose. Why in the coal mines in the South and also 
iu some parts of the North, especially in Pennsylvania and 
Ohio, most of the coal was being mined by contract prisoners, 
the state would let them out to the operators, and they were 
worked in chnin gangs. You see most all the mines were 
owned in England, and they got all they could for the coal, 
and mined it aa cheaply as they could. There was a big row 
you know when the bill passed the Ohio and Pennsylvania 
L^slatures. c The monibers were all bribed by English gold, 
everybody knew that, but what could you do? All the papers 
said the state was too poor to support so many unemployed' 
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The English otruen of the mioeB would ieeue injuuctious 
through our courts againat ft thousand or two miaers, onJariug 
tfaem not to strike. 

They would strike, and they would get senlenoed for five 
rears, and no appeal, as It was for contempt of Court, so they 
were not allowed a trial. The Slate then leased these striken 
out to the English companies, for their hoard, and the coni- 
pttoiee were ^ven the right to work them, on their own 
I pounds, under military guard, at their own expense; and 
I this was the case in many other branches of trade. There were 
[ thousands upon thousands of Railroad prisoners for long sen- 
tences, for contempt of Court, but they were all freed hy the 
I, and they took terrible revenge upon the Judges that 
laentenced them, and also upon ths rich mine muners. It was 
[awful, for four or five weeks.' 

I» In fact most of the work done, was done under military 
Pguard for the last four or five years; so that everybody hated 
f the military ; iu fact, the military was composed of rich men's I 
ions, taken from college, and the rich churches; they had them 
ftll drilled. None of the Labor organi^alion^ would allow a 
mber to belong to the militia. But it was all there was left 
[for the Govenimeut to do. It had to maintain law and order 
and protect private property. I don't see- how anything else 
could be done. The employers could hire millions of men at 
any price, but the Labor Unions would not permit them to work. 
Kow what could the corporation do? Why call on the Gov- 
ernment of course. Finally, the people complained about their 
high taxes for military expenses; and then the Companies 
were granted the right to organize their own soldiers, to be 
kept upon their own premises, at their own expense; and the 
courts finally decided they had the right to place them on all 
street crossings, in cities, as well as to patrol their tracks. 
Well, everything has grown worse since away back in the , 
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was a terrible year, and '97 and eight, 
were still wone, the strikes were terrible. You see tbe people 
had got tired of being humbugged, and they were so poor, it 
didn't make any difference which party got in. There seemed 
to be a power behind tbe throne that would make both Houses 
of Congress do aa this power dictated. 

Tbey kept increasing the tariff from the year ninety-eight, to 
]900, and in 1900, there was the worst panic ever known, un- 
til this last one. Gold viaa at a premium, and legal tender ; 
we couldn't get it 

The banks and money syndicates, run everything. You 
couldn't atart a new party — they would buy up all the leaders. 
In nineteen hundred, the old parties promised to curb the 
corporation and currency trust, and atop the banks from spring- 
ing panics on the country ; and not allow any more bonds 
to be issued, but to make silver a full legal tender, and 
give it unlimited, free coinage. But they laughed at the 
petition sent in demanding it, after election, and said, 'no one 
meant it. It was otdy done to get into power.' 

If you remember, they swore some of those Southern 
and Western members of the old parties over the Bible, to 
vote for free coinage ; and when they come to vote, they were 
either sick, or absent or else voted against it, so what could 
the people do? I always stuck to my party, because I 
couldn't see but what one was as gooil as tbe other; but 
it has turned out terribly, and it has spread all over the world." 

"Well, Captain," said I, "What is going to be done. Aa it 
is now, there will be famine, and in the larger cities where wa- 
ter and gas is destroyed, there will be pesliience." 
J "Oh ! That is so now," said tbe Capliiiii, "In the Snuth tha 
people are camping outside the cities, and the yellow fever is 
terrible down there. It breaks out in ihe cam]), and there is 
famine in all those sections. You see the people were half 
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tarved vben the trouble came on. Just think of cotton at 2i 
mts, and corn at 15 c«nta, pork at 2 cente, aod wheal at 16 
k?tau. It took every hit of it they raised, to pay interest and 
.is ulune iiO]'H|XHl the i'lirmers clean, as well as iho 
city's store houses, of every bit of Block on hand ; so the peo- 
ple that grew the products were lefl with nothing to live on 
themselves, For the whole South, as well as the West, had 
become tenants to Eastern and foreign capitalists; and after 
pitying rents i[] the fall, at those prices, the people were im- 
poverished the rest of the year."^, "But" said I, "Captain, I 
I Stippose we must make the best of it now, and start again. 
!"0h, y«"Haid he, "but'tis kind of hard for a man of my years." 
"Yes," said I, "that is true. But we are all in the same 
I then bade the captain good night, and retired. The 
t morning was pleasant and as I could not sleep at all dur- 
e niglit, I was on deck early, and found a merchant who 
, been one of a piwty to leave San Francisco after the fury 
e alorni had spent its force there. He said, "I think the 
lasted in San Francisco, about two weeks. There ware 
bloodier scenes there than tnok place anywhere else in the 
}ounlry. 

> The people were more desperate. The American poor wore 
a an enslaved condition. After the Corporation repealed the 
e Treaty, the Chinese |K)ured in by the thousand from 
ihina, and labor went down to twenty five cents a day. It 
8 heart rending to see these men with their families. The 
f was under military rule for two years before the National 
Bvolutioii took place. The Chinese did everything, house work 
it-door work. Those that could speak English, ran the 
it cars. > Everything was owned by foreign capitalists, and 
K officials of the City were owned by the Corporation. » They 
1 the same law there, regarding the large cities, that wa: 
a the Eastern States ; every Mayor was appointed by 




126 THE banker'b 

the Governor, the same as in Pliilaiielphia, New York, and 
BoBtou i ihe same as in LonJou and other European Citiea. 
The Corporalion could not trust the people to vote any longer 
for Mayors. They elected a. working man, Mayor, one year. 
(I think in 1907) and the Legislature changed the law at once. 
I think the same year it was done iu New York in regard to 
Brooklyn and New York City. , It was the great strike year, 
1 907 — I think, when all the Unions came so near carrying both 
New York and Brooklyn, and fiightened the Corporations bo. 

They broke the strike at that time only by buying off all the 
labor leaders — don't you remember?" Now of course I could 
not remember about that, (?) but the merchant went on saying, 
There is no other way to purify this Nation only through 
blood and fire. The stock-holders found that out, and now 
the bond-holders know more about it We were not wise 
enough to he taught by the DiviDe writings in Biblical His- 
tory. We also ignored the law that teacjiea, that like causes 
produce tike effects, now, as in past History, This calamity has 
come upon this once fairest land on God's earth, through the 
peoples' indifference regarding their law makers. 

They turned the whole Government over to the rich, em it 
saved the people the trouble and expense of ru nning the same, 
and the rich having full power, abused it 

They have 'sown to the wind,' and they have reaped the 
whirl-wind. We are now in that condition to either descend 
to Cannibalism, or through reason and justice, and m behalf 
of God and humanity, build anew, an Ideal Grovemment, 
which in time, will be a light to the world. 

Our forefathers built well enough for their day. Every 
man at that time was poor, but patriotic They could not see 
in the dim future a condition of things that would obtain, 
when one thousand million dollars, could be concentrated iu an 
in dividual fortune, and a few carry the whole people in the palm 
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Ltbfir fiumicial hand. This l**soii has been a icnihle one. 
Hit I tliiok it will lie uli the more lasting. 
■ How long L'Duld II niun live ttM^.ay who declare himself a 
luier, wad al the sttitie limu declared he was iu favor of ex- 
Bpling the rirh from tAxation. and levy the same upon tlic 
■d. dpthiug and shelter of the poor? How long would a man 
ffho wonlil join with the outside aatioiis to burden this 
D with debt, and then withdraw and destroy all our mouev: 
lag thereby to rob t)ie American people of their properly 
bid products? 

How long could the man live in the face uf tV'i state ol' 
ItingSi who as a leader, should advocate the turning over ol 
e currency, the transportation, tbe Insurance and the land oi 
1 nation, to Foreign and Domestic plunderers ; Had these 
Mmpires let loose unrestrained, by law, aud insatiable in 
, to gorge themBelves to a degree that left the people 
ler^Ieas, penniless, helpless, uatU hunger and want pressed 
1 Bore, and then order the ■ Goverument to bring the 
rong arm of jnililary against thetn. How long could he live? 
V long tho'i/4 he live?" 
I T began to feel uncomfortable, aud saw at the same time the 
D of concenlirig my identity. I knew this man was a 
inker and sjH^akcr, although he was only a merchant. I 
It be was not a safe man for me to oppose, although there were 
6 aboard the vtassel, who would fiercely comhiit him if he 
ted in these doclrinea. I rather liked the man, for his 
JOle soul and heart was in his sentiment, and when be talked, 
b talked all over, and besides he was a very large and hand- 
man, full of magnetism, and his whole sou), * and 
npidse made him an attractive and winning speaker. 
I can read human nature fairly well, and as be opened 
tt the "plunderers" and "vampires," "gorging themselves," 
I b^;an lo feel a little "shaky." I felt his shots n 
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Biriking too near my viciiiity to leave me feeling comfortably 
and when, finally, the breakfast bell rang, I felt great relief. 

At the table the conversation assumed the same trend as at the 
previous meal. The captain aad myself did most of the talk- 
ing, but I was still more guarded, and very careful to eay 
nothing about my "private yacht," and rather hedged to the 
aide of the masses, but resolved to be very non-committal, for I 
no longer had the Government, the military power, the syndi- 
cates, Trusts and corporations of both paildea, and all Europe at 
my bauk. I found it made a great difference in my courage, 
so I dwelt upon the bright prospects for the voyage, the cool 
breeze we would get outside of the capea, and regretted I had 
no novels to read when out of sight of laml. In an instant 
a half dozen spoke up, and offered me all the novels I could 
read during the voyage, for it seemed to be the general senti- 
ment among all, that they found it impossible to keep their 
minds upon a book. 

' After breakfast I went on deck and fcund we were heading 
down the Bay with a good breeze, with all sail set, the tide in 
oui &vor, and with every prospect of getting oufaide the cape 
during the afternoon. There could not have been a finer day. 
The South wind from the ocean tempered the hot air trom the 
land, and made the deck the moat pleasant platx aboard the 
veeeel. 

Everyone was on deck and I had & good chance to choose 
those whom I thought would be of ray cloth. I soon came up- 
on the lady with whom I talked the night previuus. She 
•eemed to have improved in spirits, and was glad to "ee 
miO, laying she was sorry to have distressed me as she wus sure 
she must have done yesterday. I assured her she liad ii<it, 
but on the contrary she had told me things which I was ghni 
to learn. ""Well," bh: I she, "after I left you I sat in luy 
•tate-ioom with a new acquaintance, a lady who lived in Pbila- 



delpbia, and who had lost her huahand, by as sbocMng 
s death as that which robbed me of my own In truth, it wu 
worse than roy husband's, for the mob came into the house and 
ttabbeU him dit^en limes. She said he waa tlie president of all 
the street liuea in Philadelphia ; and there had been aothiug 
but strikes for six yeats. Philadelphia was calloi the acab city 
of America, and the street car eyndicatea recruited all the 
scab lines frora Philadelphia motormen, aa the Chicago, Phila- 
delphia and Boston lines all belonged to the same syndicate : 
ftad the stock had all been sold in Europe, and her husband 
was the American head of it, and he broke up the unions in 
Boston and Chicago, by the Philadelphia scabs. Every motor- 
man in the country had him a marked man, and he defied 
them to do their worst 
■ He waa always guarded by private detectives, yet despite 
this, bis palatial residence was partially blown up twice. 

He sent more men to prison by Court injunctiona than any 
other man in the coimtry. 

He waa worth ninety millions. Bhe told me she bad not a 

jninute's peace in life since the Great Strike of 1901, when all 

I Ute Unions united against him. She said the Military had 

t^DOet Philadelphia milliona of dollars during the last ten years. 

\M the people sympathized with the motormen. The com- 

tHGS were road at this, and refused to give the travelling 

inbllc, cars sufficient for the travel, neither would they man 

n; and the City Council were mere tools of the corporatioua. 

Six said licr husband told her no man could be elected 

Aout bis en<lorsement. 

f^The Councils were all owned by the company, the 

byor being appointed by the Governor, The company oon- 

toled the ajipointmeut, as all the railroads, banka and corpo- 

Rrtttiona worked togethe.', in electing their Governor. Weeka 

a time, the people wculd have to walk in rain and anow, as 
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the cars were tied up. Every car was marked U. S. Mail, in 
order to get Government troopa, and to get Government in- 
junctions. 

All their employees slept in barracks, and were armed. 
These men were recruited from all parts of the country, and 
taught on these lines, and then sent oTtt to fill strikers' places ; 
while the city motormen, born in Philadelphia and owning 
horaea, were blacklisted, and at the same time taxed to auppcri 
the police and dej^utiea all the year round, to proteet tbe 
companies. 

The people tried ta hold public meetings, but the police, 
under orders from tbe Mayor would not allow them, and no 
political meeting could be held until the speeches were first 
submitted to the police, as socialism was creeping into all par- 
ties This state of things turned all the working class against 
Law and Order, and it was claimed it al! grew out of theee 
rich men making war on labor to break down ita price. The 
companies gaye tbe men so much per month, aud boarded 
them at the barracks. Tbey would hire no married man, as 
they could not send them tiasa place to place. 

This woman told me she had begged her huabaod to resign, 
but be would not, and it cost him his life in tbe end. All 
Kensington and Frankford were in a state of strikes or loti- 
outa, at the time the panic was so bad. No money could be 
o'ltained with which to pay ofi'help, and ninety-five per cent of 
die mills were shut down. Finally when the banks all 
failed, after the Stock Exchange in New York was blown up, 
everybody filled the street. She aaid her husband, with a 
committee of sixty, held a council of war at the city hall, and 
decided to concentrate all tlie troops ?j\)und the banks on 
Chestnut St„ and that was the only part of the city saved. 
When the word went out that all the savings banks were 
niioed, the jieople wer« wijd. All their savings of 
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me, altbougli tbe; had be«n told Ihey would be paid in 
i St fttiy time. The inohe were in full control ; and when 
S came iu the nighl, thai New York was huming, and 
y knew that every line of railroad from California to Maine 
il been tieA up, and that Chifago, Pitlsburgh and Buifulo were 

ui.-i panic, death and deslruction, 

I'be troopa tried to clear Market street, and protect the two 

tiilnnd stations. There had been a thousand troo|» guaniin^ 

e for two days, but three regiiuenls were marched out of 

Harket, from the force stationed at the banks,, and kept a 

Badly fire ufion the solid mass of people, nho could 

t move, aa the crowds were so dense in all the aide streeU' 

ind the whole length of Market Street 

lea never took place l>efore. The women threw 
selves right in front of the muzzles of the rifles, to protect 
1 and children. Finally, the mob crowded in upon the 
m who became panic stricken. They fled in the direction of 
I body at the Chestnut St., banks, or all would have 
Q maaaacred. Alter this the mob gave no quarter to those 
marked men, and every workman knew thaL Bo 
e Broad Street palaces went first, and the President of these 
ate lines the first victim. After the Committee of 
f deci<led what was best to do, they all went to their homes 
i a little rest. But this President, although having five 
d detectives with him, soon saw he was lost, as the crowds 
e down Bn>ad Street from the mill districts, in swarms, 
t tliere were eight hundred thousand |ie(jple in the mobs, 
e women were the worst, the most daring. They had 
i beyond endurance; not only from low wages, but in- 
; propositions from their emjiloyers. Thrir poverty was 
1, thay were helpless, Desperation seized them. They would 
t and kiss the men that would do the must daring and di»- 
tive deed. 8ome of the mi;n had seen their wives shot 
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down by the troops. Theee man knew no bounds. ** H( 

iaterrupled her (as the details were becoming unbearable,) 
asked, if she did not think this ail the result of the dan; 
doctrines of the working class, that bad come inm Ei 
and mingled with the American working people, and had 
cited them to suob terrible deeda? "No, I do not think 
said she, "for my husband told me these times would 
come; but he did not expect them so suddenly. He never 
have sent me to Chicago, if be had only taken my advice 
years ago. He could have given away two hundred 
and we would still have been constantly worried to know 
U> protect the balance of our fortune. Ob ! dear me, I da 
know what to do with myself. That woman talked to 
all last night She seldom comes out of her state room. 
She is thoroughly informed in everything pertaining to ber 
husband's affairs, aud is an endless talker." "Well," said 
I, "I think we should not let any details occupy our minds; 
only the general information necessary to assist us in our 
future movement to better our coudition." Then bowing an 
adieu, I went aft to change the thoughts that were run- 
ning in my mind, and also to try and get the benefits of 
the grandeur of the scene surrounding us; for I found I 
liad been oblivious to everything else while that lady was 
giving the account of the terrible calamity that had be- 
fallen a city that I loved very much, having made there 
some of the pleasantest acquaintances of my life. Be- 
sides, — what had become of my millions in the banks there? 
WeJl, I bad decided not to thiuk about that. I had heard 
enough of the sickening details of the people's misery and da- 
spair for one day already, and bad decided to accept one of the 
many novels that had been so kindly offered me. ' But 
titis novel reading was not a success. I could not keep 
my mind on the book at all. I gave up this idea. I had 
a smoke and chat with the caplAin and went to dinner, and 
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I I again came upon deck, we were jtirt ptssing Cape 
May. «Dil were now on the "Briny Deep." Ths wind fresh- 
ened, and every 'rag* of canvas was set. There was a liRle 
"^^rutind swell" on, and this made the vessel plunge some, but 
vrilh the stiff breeze, the scene was one of grandeur. Cape 
May vas Gv* mils under our Ice, and we were "scuppers 
to Wftter." Everyone waa holding on to keep froi i sliding 
t leeward. 

tTt was very enjoyable to look the whole lengtJi of thnl 
J fVoia stem to jib-boom, and then aloft, and sei.^ thai 
retid of eanvaa. Our wake looked like a path of snow. 
bw and then a little spray would come in over the weather 
■1 forward, but that wu more enjoyable than otherwise, 
iw looked a deep blue, and the land in the distance. 
I the Jersey shore, looked no bigher than the sea. Ex- 
ipting a sea gull or two, there was no sign of lii'e, on the 
Man. But here, I could no longer control my mind and 
wlings. Was it possible, that a great nation had gone down 'I 
I'Sttemed to dread lo look &om off the ocean upon the shore, 
|Ul those cities gone. No railroads, no bunks, no hotels or 
i, destruction everywhere. I could not but feel there wn? 
metliing remiss on the part of the Govi^rnnieiit. 
tWTiy did not the Government increase the regular army ? 
Sire'd had a standing army of one million of welt drilled ma i 
t ,the field, such as all other natioDS have, we oould have 
lulled this whole trouble thought I, but I could not realize 
I etuation. But there I was on board that vessel, that I was 
e of; and of course with what I saw in Philadelphia, I was 
{iefied that the reports about other cities were true enough. 
■t how about Boston? thought 1. I still had some hope 
^ Boston. I went forward, where a number of gentlemen 
ft in a discussion, when an elderly man, with white bail 
1 beard, wearing a fine black slouched hat, came up and sat 
a to listen. 
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The [inle faced yoiinp; man whom I saw giving I 
^iilJ piecea upon the wharf, waa talking alwut what should 
have been done, aud be having been in a bank in New York 
at the time the tity was burned, 1 felt interested iu what he 
was saj-ing. There were a dozen ladies sitting or standing 
uround, when a fine, tall, stately looking gentleman, with a 
ujmmanding slep and bearing, resembling Abraham Lincoln 
wmewhat, but a httle more finished in dress, came up, and 
resting hia elbow upon the top of the deck-house, seemeii to take 
I leep interest in what was being aaid. One of the ladies near 
me whispered to her friend in my bearing, that the tall gentle- 
man was an ex-Governor of a Western State, I certainly felt 
interested iu him after this remark, for I felt his opinion a 
knowledge of affairs in our country would be of great weighfl 

The pale faced young man would have inherited vast wealth 
had it not all been destroyed. Consequently, he \ 
vehement in denouncing every one, and everything, and h 
was proceeding on this line, and denouncing Western farraeJI 
and Silver fiinatics, and cotton planters, and especially WeB 
em Governors of the Populist stripe, who, he aaid had 1 
do'ng their be^t to rob the men of the East, who had befrienfl 
e 1 them in making loans in honest money, and then becaul 
the Eastern men would not accept worthless silver, thos 
Westerners, burned, sunk and destroyed everything. 

"That is llie truth," ejaiiulated three or four of the ladi« 
with whom the speaker seemeii to be a favorite, and I must saw 
I took a gi-eat liking to htm as I could see he was mor*^ 
"English" in his taste, than American, as evidenced by I 
Irousers, w^hich were of large check pattern and coarse i 
teriaL very baggy and turned up at tlie bottom, his heavi 
English shoes, his cape coat, and high Btri]!ed collar,' with one"* 
eve-glass, and heavy cord. His hair, parted in the middle, 
was brushed down close to his eyes, and cut off square in front 
eaxa, and his helmet cap was of material matching lut 




youngster. 
«duc»te<] abroad, by hb limlecl, autl in Oxford at that 

The old ex-Governor, to whom i hiivo just alluded, asked in 
a very gentlemanly mauner, if he might be allowed to 
ask a question?" "Certainly," answered the young man. 
"To what kbd of money do you refer, when you say the Eabt 
loane<l honest money to the West?*' "I mean air; that every 
dollar that the East has loaned to the West, and every dollar 
the American people have borrowed from Europe, was bor- 
rowed in gold, and is payable in gold, nod I will add, that any 
man or set of men, who advocate any other money, especially 
an almost worthless silver dollar are repudiators ajid swindlers. 
I know what I am talking about for I have had the handling 
of many of the loans made by the American people from both 
sides of the water, and know what the understanding was." 
"Now just one more question, please. When did aucb a law 
pa,ss, to make all these debts payable in gold?" ^ "In 1869," 
said the young man, and two or three other gentlemen present en- 
dorsed the statement by exclaiming, "That is sol that is sol I 
(Jovenior," and all the ladies began to warm up to theoccasion, by 
suatwuing the young nuin, and his backers, with knowing looks 
and nods. • "Our young man and some others present, (pre- 
sumably you are from the East) are very much mistaken in 
r^ard to the public and private debts of this country being 
payable In gold," said theGovernor. "Escuseme, for speaking 
so plainly," "but 1 am more thoroughly convinced than ever 
that the destruction of this country, U wholly due to the ignor- 
ance, on the part of the people, regardiug our financial sygtema. 
The law of '69 referred to, does not mention gold; it was 
simply a credit strengthening act, ai>ecifying coin. Now I will 
quote you the law making every outstanding obligation pay- 
able in silver. 9 I refer to the acts of 1878, and this act wa« so 
Hon. Edwards Pier^io^ Attoco^ Gat^ 
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eral of the United Stjitea, wbo says, 'That the act of Febru- 
ary 18, 1878, directiDg coinage of'EJlver dollars, declared that 
sndi dollars ehall be a legal tender at their Qominal value for 
all debts and dnea public aad private, except where otherwise 
expreesly stipulated la the contract' 

■That all the bonds of the UniUd States issued or author- 
ized to be issued under the said act of Congress, herein before 
redterl are payabl<^ prindpal and interest at the option of the 
Gijveniment of the United States in silver dollars of the coin- 
age of the Unit«d 8tat£6, containiog 412} grains each of stand- 
ard silver.' Our &ee daily press should be held responsible 
for the country's downfall. This British Gold Bug, free 
daily press, black and daroaable in its treacherousuess, has so 
misled and misrepresented the financial question to the Ameri- 
can people, that hundreds of thousands, yea, millions, to-day 
think as you do here, (I believe honestly) that all debts are 
payable in gold. I knov they have stopped the coinage of 
silver, and stabijed and crippled it, and given the bond-holdera 
the option of gold if they desired it, but they were traitors, and 
they have paid the penalties of their treachery with their lives, 
by an outraged, robbed and ruined people. By this time the 
old Governor was straightened up to his full height, and his 
arms seemed like the limbs of a strong oak as he stretched them 
both out over the heads of his hearers. His voice grew both 
powerful and clear, and his sentences seemed to strike -terror 
into the souls of his opponents. I noticed the captaju aud the 
California merchant were very attentive, but the young man 
and the ladies with him walked away. The Governor, seeing 
this, said be did not desire to interrupt^ but was impelled to 
ask to be allowed to correct aucb a prevalent, but unintentional, 
false statement Then those remaining called upon him to pro- 
ceed, which he did rather reluctantly, and never having heard 
■ Populist, especially a Governor, I thought I would remain, 
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to UoertAla what thej could find to justify such results as tfaer 
bad bniught upon the country. 

At this request the tpenker eeemed to start out afVeeb. He 
opened hia remarks by Baying, "That raartyred saint and pat- 
riot, Lincoln, g&ve this country the first honeat monciy, in kind 
and quantity ever issued ; and the lame man proclaimed free- 
dom to every soul ihat brta'lied in the land, and for theee two 
blessings, bond-holder and slave-bolder alike, have hated hioj 
until this day. 

Friends, there is another Oncoln somewhere in these eighty- 
five millions of utterly lost, and ruined people, and unless such 
a man is found, I don't want to live another day to witness the 
famine and death scenes that await the millions of our Ameri- 
cans, Of foBd we have but little, law and order none. Not a 
state in oar once bappy Union has a Government Not a 
county, not a dty, save a few large ones, and there no govern- 
ment, only a few soldiers who practically own the treasure they 
guard, which is only worthless paper money, or more worth 
less bonds and mortgages upon destroyed property. The strong 
will devour the weak, tie same as the rich have devoured the 
substance of the poor during the past forty years, under thrir 
monstrous, inhuman, and damnable financial system of a 
li Gold baaiB. t 

be a deliverer will come, and lead us out of the 
But unless a Divine baud gives us a Xincoln, I 
a a&aid it will come to extermiaation, through Cannihalifm 
I believe in a Divine, an over-ruling passion of love, within 
e breast of the human family, and I believe this wicked, this 
ilfish love of power, andgreed, isasacrificeof huraan- 
v for gold, copied from European ayatems, aud engrafted into 
ir^Btem of Government. Since 1866, it baa not only robbed 
R of the realization of the ideal aodal relation between man 
iad man, but it has left nothing, but toe blackest uigtit of 




despair and death. Who here knows where we are to IflU 
or whut will bo our reception. We know there are si 
campa all around the burned citiea of the east 

You boast of eastern civilization ; where now, is your Fall 
River, your Lynn, your Haverhill, your Lowell and Law- 
rence? Where now are your Court Injunctions? Yes; where 
are your militia, and armed deputies? 

Those British Symiicatea over-looked the f»ct, that they 
were robbing atnJ shooting the descentiants of a people whose 
aneestors were once before placed uuiier a British yoke. But 
in those days the foe was an open, and an honest enemy. To- 
day, il cornea here through the Benedict Aruolds of PrtsidenlB, 
Senators Represe.titatives, Governors, bankers and bond- 
huldera, as black as hell in sin, and as treacherous as Judas, 
to rob and conquer the people. Coming in this way, England 
oould deceive the people until she found thei/ owned nothing and 
consequently, had nothing to protect, nothing to fear. 'But 
when the bond and mortgage holders saw the llames shooting 
heavenwartl from those British bonded American Gties of the 
East, as well as the West, they came to the conclusion, that 
the American people had developed a new type of character, 
which endured wrong, robbery and ruin to the very brink of 
death, and the destruction of everything around them; for an 
American will live free, or he will die fighting for his freedom. 
Let your memories go back to the time of the Declaration of 
our Independence from England. Compare the farewell addreea 
of Wnahington, and speeches of Jefferson and Madison, with 
■the treachery of our Presidents and Senators of the past twenty 
years. The roonied Aristocracy of this country, wouldnol con- 
sider the proclamation of a President loyal to-day, if it did not 
first consider what England and Germany desired, and w&a 
filled with the following espreasions, "International," "Foreign 
Nations,"* "All Europe will protest," "This Nation cannot 
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a alone," "We nust rousiill Europe^" "IntomntioDal Cou- 

"Eumpe musl lead off." "Europe will Uiraw back 

iTMCUrities upuit ii»." All our Senators run b) sulimit their 

1 to the Prtsi dent toi 111 V, bel'ure deliveriug them, aad 

• President RulimiUnli hia policies to Foreign Miniaten be- 

e be uinounces them, and bo it baa been fur the past fifteen 

I Twsotjr years ago, Western Governors and other public men 
1 in public dix-umeuts, and ia public speeches, that 
I would sbuot up from every palatial residence in the 
, that every farmer was selling a bulli>ck and buying a 
!, thai 'Northern cities would be be-»pattered with the blood, 
randluu^^ of human beings, that men would ride up to 
i' bridles in blood,' and the Bi-itish Gold Bug Frees 
ridiculed these warnings, aa the wild vapjriugs of 
d West repiidiators and demagogues. 

But where are the liailurous editors today? Most of them 
wn been murdered, their property burned, or otherwise 
)yed, and their palatial residences in ashes; while those that 
1 eacaped, and are in hiding, have seen enough "blood to 
labridlea," enough human blood, liver and lungs, to satis- 
i that practical experience, broad intelligence, and a 
eful study of the world's history, enables the mind of man, 
B oeeome far-reaching ; and his so-cnlled "prophecies" are only 
clictitHi baaed upon a fixed, infallible law of superioT mental 
, the vision of which hat not been blinded by aelf- 
Krandizemeut. 
^ Let me enumerate some of the acts that have been con- 
mated by these robber agents of a foreign and domestic 
oied aristocracy since 1866. Act No. 1, they call in, and 
I up $1,200,000,000 of the People's legal tender paper, 
it of it, non-intei-est bearing, and in its place, put out both 
:es>'iearing non-taxable bonds, and intei-est drawing non- 
1 tender bank paper. This one act made a difference of 
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$2,400,000,000 to lie American people. Before this act, 1 
people owned tiis money ; aSter it, they owed this amount, and 
mostly, to foreigners. Before this refunding, the bouda were a 
popular loan, from ten dullars to thousands ; after refunding, 
it was only issued in the ibousands. Act 2, that for which 
paper was paid, was to lie paid back in specie. 

Act 3, Resumption of spede paymeute, The efFecta of theae 
two acta upon prices of commoditiea in the hands of the pro- 
ducers of wealth, was as follows. Before burning up the People's 
money, and issuing Interest drawing bank money, the farmer 
received, from the rich, three dollars for one bushel of wheat. 
After burning the people's money and issuing bank money, 
the farmer was compelled to give three bushels of wheat tor 
one dollar, and still could not understand how the banker got 
crop, farm and all in the end. Act 4, "Demonetization of 
silver in 1873. First experience, panicSept. 7," which continued 
until the riots in 1877. The Gold Bugs, finding they were 
rushing things too fast, and that not would end in revolution, 
were compelled to pass a bill to remonetize silver; this was 
douo on February 28, 1878. Result, starting up of buriness, 
inlvance of wages, restoration of values, but making the cost of 
living of the non-producing classes much higher. 

This bill having such a salutary effect upon Agricultural 
and Industrial interest of the nation, a demand was made up- 
on Congress for the unlimited coinage of silver ; for while the 
bill of '78 remonetized silver under a President in whose dis- 
cretion it was left to limit the amount, he treacherously limited 
the amount to two millioas per mouth, while the bill permitted 
him to coin five millions. The fi'ee coiui\ge passed the Senate 
by sixteen majority. The House defeated it. The purchase 
of 4,500,000 ounces was finally agreed upon. This still 
further stimulated business In all parts uf the country, when 
the Gold Bug press of the country set up a yell to stop bU 
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oitiage of rilver. At thia time a currency syndicate y 
formed in Boston, New York and Philadelpliia of alwut sx 
hundred millions of dollars, to lock up all the currency of the 
tuitions, and through twelve national banks in New York a 
piracy was formed to call an extra Bession of Congress to 
J out their plot to close up all our silver mines. This was 
rung on May 1,1893. They bribed the measure through, 
r sixteen majority, pledged for free unlimited coin- 
Now for the reaulu. Panic, six hundred bank failures in 
s nionthH, closing of nearly all the mills mines and fiimaces, 
) per cent tumble in the price of silver, wheat, cotton and 
odides including labor, In six months time mil- 
B were out of work and starving. They formed armies and 
ehed over the country to Washington. The "Go'd Bug" 
t advocated shooting them as they approached do'es and 
I, but the poor people welcomed and ted them. 

1 reaching Washington, the leaders bearing immense 

i, signed by the American people, were arrested, and for 

mp^g to address the rulers, and presenting these petitions, 

oast into prison. Bankruptcies, sheriff sales, and soup 

9, filled the land. 

t this Currency Syndicate still held its grip on the Leg^ 

e, and an attempt to coin only fifty millions of wlver 

orage, in the midst of a money famine, was vetoed, 

jring this period the Syndicate attempted to destroy all 

i people's money, and substitute bank money j and to ac- 

1 this, attempted to issue five hundred millions of fifty 

aar bonds, payable, principal and interest, in gold. In this 

y were defeated, not by the people, hut by a fight among 

mselves; over aisly two millions of bonds which were sold 

in inside, White House ring, owned by the Currency Trust, 

,t a great deal less than their market value. 

I refer to this history of nearly twenty years ago to show yoi) 




fbre%n and domestic banken ; uid had it not bSMk fat I 

figbt among the Ibrty thieves in the last trausactiou, whicli 
deferred the destruction of the people's money at that timet 
the terrible calamity which has now bef'allea our whole countiyi 
would have then taken place. 

Let me refresh your memory upon the condition of a 
then. A alrike of three hundred coat miners had just 1 
squelched by military power. A few months later, fortj 
thousand miles of railroads were tied up. And the militia o 
28 states were under anns to crush the working classee. 

The railroads were so strong they could control the Govern 
ment to do anything they desired. Merchants were niinedj 
the merchandise in transit was spoiled, or destroyed by fire aa 
wreckage, and all this to give preference to millionaires' pc 
vate palace cars, over the common travelling public and D. £ 
Mail cars. The Giovenunent was oflered transmission of a£ 
common passengers, mail and freight ; but would listen to notb 
ing until the millionaires' demands were first granted. 

Under this system of government, afi'aira constantly { 
worse until the years ninety-nine, and nineteen hundred. NeaB 
ly everyone familiar with the world's history, expected that tl 
calamity which had taken place before, under similar circuiq 
stances, would now take place again. The European steam 
were crowded with millionaires' families. Stocks, bonds e 
securities, of every description, were thrown upon the c 
There was a rush for Canada and Mejcico. Strikt 
coal mines — upon the railroads, and in city travel, shook t 
confidence in society. 

The sympathetic strike of most of the industrial workeiB o 
the country, was almost the last straw to break the monia 
aristocracy's back. Beeiug tbis, the money power, not bt 
ready for the fiual struggle, and to declare lui monarchy, 
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having •iifficient military power, decided to defer it 

y iK)ii<V!*uon und trickery a few years, until an army could 

e raised. 

At this critical Tninieiit, the President declared martial law 

tughtiut the land, and also called a council of all the 

idera of all the ilifleretit labor u/^amzations, at Washington. 

loly the president of each or^niuitioii wasiuvit«d; the Presi- 

staliiig, Llial if he could agree with them, be would 

Jvithdraw all militiiry fon^es. The capiialiats finally accepted 

I agreement. Conditional ly, however, upon a promise, that 

kpon the acxwplance of ihia agreenieal, all the Preadents of 

I tUfTureiit lahor organizations should issue an order, from 

IFnhingtun, ordering all Itaclc to work at once ; and this part 

r tbe Otfer must be accepted before starting for Washington, 

: Uw Conference. The capitalists were beaten; this they 

1 knew. .Telegranis came pouring in from all parts ol 

OQUUtry, and from Europe-, to grant everything. In 

, the eaciteraent was intense; and prices for food in 

Eslitles Were so high, that famine was imminent, caused by 

• stoppage of irniL'^iwrlation. The Fresi^lent was very affable. 
ilit«SDd synipalhelic; und could see from their statements, 

t their claims for arbitration were just, and was willing to 

• Ihey had justice done. The President committed the diff- 
ent Labor leailers to act as a whole, aud to be controlled by 

E nujoiity vote. 

t HiB first proposition was to withdraw all the military, and issue 
f; and where time was in question he would cou- 
i one-half, and where wages were in question, he would 
mt the same ; and any corjjoration not accepting this, he 
mid grant the workmen full demands, or give no protection 
b the corporations or employers refusing these terms. 
' The Pi-esidenta of the I-abor Unions, llien retired to the Ban- 
l hall, where a sumptuous feast, well supplied with £ne 
and champagne, was tendered them. From tiie 
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tioduced to frieodB, who supplied them with fine brands of 

cigars, and aiso congratulate)! them upon the aitccess of their 
Conference. These friends (?) mauaged to see each member 
separately, during the smoking hour, in the lobbj; and during 
these private interviews, each man waa made sure to accept the 
President's proportion. 

The National strike waa "called off," and in a few hours the 
whole nation was restored to law and order, every wheel was 
turning, every loom and spindle waa humming, all the military 
discharged, and the nation had escaped what seemed the un- 
avoidable deslructioo of life, property and Nalional existence. 
■ Once at work again, the workers were in the power of the 
capitalists. The banquet feast, the champagning, and the con- 
centration of lobbyists of ihe banks and railroads in the lobbies, 
liad accomplished for the rich what an army of three millions 
ijf soldiers would have been iiuahle to have accomplished. But 
the bad faith of the Pre'filent of the Lorporation, and of the * 
_ bribed laljor leaders soon began to cause renewed discontent 
among the workers. 

Crimination and recrimination took place between the diifer- 
ent PrcBiilenls of the Unions. The pomted attention received 
by the labor presidents at the hands of all the corporations, 
[he expensive living of ibe indescreet labor leaders, the con- 
cessions of some of the labor presidents, and the open friend- 
ship others h«d towards the corporations, caused the deepest sus- 
picion on the part of bH the Unioci. 

9 The oue lesson learned by them waa never to trust a one man 
power again. For they had seen a nation sold out by Preai- 
ilenls. Senators and Representatives. They had the demon- 
strations of a principle in Government that had been adopted 
after a bitter struggle, in some Wealern States. A new priu- 
ciple which centered aU power in the masses, instead of, as be- 
fore, in the individual. 
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a WM the B/Btem of the initiatiTO and referendum. 
After that eiperieuco the UoioDs throughout the land 
adopted it, eachantleveiy hooeel leader accepted itgladly, as it re- 
moved all grounds for suapidon from him. But the selfish 
and false, the Judases among them, with the united prees of 
the couutry, ibught it (o the bitter end. The reault was, less 
strikes; and theee were national, and always suoceMful, oa the 
part of the Unioos. 

Now that bribery had been made impossible on the part of 
tiie rich, to overcome strilces, a greater effort was made for a 
strong Military Government. 

Bills were offered in Congreffi for hundreds of thousands of 
soldiers. Sham coatiicta between our Naval cruisers and 
Foreign War Vessels were put out in Big Head Lines by the 
Prets, to show tbe i.eoei^ilj- of Nnval aud Military preparatioDS. 
, Thii was met lij E.abor Lnions commencing to arm all 
Igh the couutry, and drilling amongst ihemselves. This 
I nnexpecled turn of affaira. CJonsequently bilU were 
d in the Halls of liCgisIation, to forbid arming or drilling 
f hbor or other organizations, without permit from the Gover- 
a of States, and the President of the Dnited States. The 
mibi were given only to Sunday Schools, of well to do 
fl and Colleges. Practically, the working people of the 
r were at this time working under Military Sentinals, 
] IWlroads were ruiming with armed help, and the tender of 
■ Looomotive was an iron clad fortresa. The armed guards 
e enclosi d in an iron turret— with the privilege to shoot all 
■ iDiy who were fi>ij[id upon the company's road-bed, outside of 
1 Imiita Uonductors and brukemeu, were armed 
jnitieB, as well as all station agenls. This was necessary, 
nen were roving, and marching throughout the 
cJfl country, as the result of increased inventions of new elec- 
1 devices that could be coutrolled and manipulated by 
n and childrwi as easily as by men. 
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Thousaada of Bmall and large retailers and jobbers were S 
nancially crushed by the syndicate ware hotiaea, and i 
meut retail supply houses. 

All small manufacturers were gobbled up at dictated prices 
of the manufacturing trusts, or crilfihed out of existence. 

All these large syndicate supply depots belonged to the 
currency trust, and annually their hundreds of milliooB made 
by their enforced pauica and reaultuut Sheriff sales, were con- 
vertii^ the whole country into the currency trust's ownership. 
All real estate, especially that used for store purposes, became 
worthless and the owners ruined. The theatrical companies 
were completely annihilated, as the great Department stores 
supplied those free in the unused, upper hall of their immense 
buildings, to induce trade. In fact the great distributing ■ 
centers of trade, b«:ame the great social, center as well, foq 
while some theatrical performances were held in upper halls^fl 
in others, the basement was used as dancing halls and i 
skallers. 

The churches were disastrously affected, for these greafl 
syndicate halls, used through the week for theatrical en 
taiumeuts, were used for popular preachers on Sunday, i 
with the broad social condiliuoa, tbey drew away all the younjK 
people from the old establiahed, strict forms of worship in tha 
churches, and these being under such heavy expense, and tb( 
people so impoverished, ihey were compelled to succumb to tbe^ 
new order of things. Some of ihe brightest of the clergy, who 
had the gift to attract, and hold large audiences, were eagaged 
by the trading syndicates. This was a very sad and se- 
vere blow to those aged ministers who had done a life's ser- 
vice, and were dependent upon their salaries; for their flocks 
were equally dependent in their advance years, and unable to 
any longer assist in subscribing to the minister's pension list, a 
and tbi^y iu commoa with all other, once well-to-do merchants 
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I forced lo the vtM Iiy tli« oolo^enl and stupeniluun 

tnnlaUon uf wt^itllii iu a. fuw private hands, 

jikt tills time, there waa a ttisw 9cbool of Optimists which 

I sprung up, aiid niany lliouglit they uould see' in the near 

a A hope thnt n natloualizatiou of all these interests, wimld 

g.tlieai back into the bauds of the people, atid tbere would 

L gttM day of jubilee, But ibey were only dreamers and 

ll Kftden. and nut thinkers. Tlit-y did uot Icnow the kind 

I they were to cope with 11-mI tlicy been iinpriaonod. 

^blftck listed, and starved; had they been sold out by the 

briff. Rod their wives and children thrown out on the road- 

) to be preyed upon by wolvea from ihe fonal as J have 

>, ibxj would bave been more practical in arriviog at their 

1 from their delightful speculations, and they would 

been so ready to have ridiculed the predictions of 

West vaporings' of GoTcrnors, who almost wept as 

rsjkoke. 

T«l instead of nationalizing all these roads, industrieB, and 

aibliting agencies, in tbe inleresta of the people, as philon- 

luhl have done, the cormorants nattouaUzed tbem, 

i'lhttir iuteresta into their own pockets. For the men thai 

lulale a thousand millions are not the men to be caught 

They also could read the doctrines of this school. 

r knew it lueaul their property: and while the dreamere 

V thinking over what a good time they would have, these 

plotted for an army of a million of men, to grinl 

t people to powder. Every man owning this great wealth, 

int that what has taken place, ihoidd take plaee, before one 

■ tittle of their properly should be legislated away froiu 

And they each and all, would, like the miser, rather 

eby his own hand, than give up his long cherished and 

rded gold. 

ff frienils, it can make but little difference what I say be- 

For the time being, let us pass it as pleasantly aa 
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possible upon this voyage; for we know not what awaits oi 
after we arrive in New England. Our trip is likely to last 
1e[| days, and every ten days, under the terrible mental and 
physical strain of the people, 8^ms a month. 

In some sectious of the country tlirough which I passed, the 
people were crazy, singing and shouting, praying and beating 
their bodies, and at the same time were in a starving condition, 
little children, and aged people, were dying off at a fearful rate, 
sickness, hunger, and exposure was doing in a few months, that 
which under civilization, could never have taken place. What 
we will find in the East neither I, nor anyone else, can telL All 
we can do is to hope. My family is somewhere in Maine, but so 
terrible is the condition of all the people, I don't dare to think 
about it. It is the opinion of most men that it is best to 
keep Dear the sea, as people can live upon different kinds of 
fish as was the case when our forefathers lauded. One thing 
is certain, whatever Ihere is, is divided or allotted to all alike. 
When I came upon camps on the Mississippi, it made no differ- 
ence who yon were, or what you were, you were entitled to a 
portion of whatever the camp had for that meal. But if you 
stopped there, yon must go out with the rest, and forage for 
fish or fowl. Food of any kind that was brought into camp 
from any source, from which it could be obtained, was held in 
common ; but in every instance the owner of it was invited to come 
and share with the others. I found I'hia law prevailing all along 
the Mississippi River country, and have been informed by an 
acquaintance 1 have bad the pleasure of making on board ship, 
that he found the same principal prevailing from California to 
Louisiana.' There was nothing else to do. It must be that, or a 
fight What was left was dirided equally. And let me show you ■ 
by example how quickly we would be compelled to establish 
the same principle on board tlnti vessel under like circum. 
stances, it 'by collision or huiricaue we were " wrecked, 
dismasted, or water lodged. Now suppose there were twenty 
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9 left upon the wreck, and axaapg us one bad aavcKi 
« bre&d, and anotber aome water, another a little meat, 
8 Dothing. ■■Every indication pointed to ten or twenty , 
lays before we would be rescued, We have our captain ■ 
set here as a listener and if I do not state correctly the 
dple be would eetabliab, under theae circumstances, I hope 
I (rill correct me. 

The first thing done in eucb emergencies is to call upon all to 
leliver up whatever they have, and this is put under control 
' the one in authority. The number of survivors are 
mnted, the whole amount of food and water estimated, and 
« time it must last calculated, and each person allotted bis or 
r proportioned part ; and it would not be safe for any person 
a take exceptions to Lbis principle. 

Do you think the captain would say to the survivors 'let 
ill the first class passengers come first and eat and drink all 
V need, then the second class, and so on until it comes to the 
I, and if there is nothing left, they must be the first to 
nrer Now that is the principle established under the so 
i christian civilization, backed by a Military power. The 
T producers offood are the first to starve. But it is no longer 
a any part of this land to-day. Although there ia no Gov- 
^rtuneut, there seems to be more humanity, more equity, and 
6 existing, than before the Government, with its terrible 
Uitary power, was overthrown ; and from this principal of jus- 
e and humanity wiiicb has manifested itself since the over- 
throw of wealth, I see the greatest hope, that the people, he- 
bie long, will get back to the land, to the workshops, and to 
the Church. But do not think the robber systems which have 
lilted in taking away all substance from the workers, and 
mtralizing it in the hands of the drones will again be per- 
ted. For such system will always result in the overthrow 
If every attempt to establish a government based upon equity, 
e and liberty, and prevent establishing a state of society 
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baaed upon the goUlea rule. At the cojieluaioa of his 
mark the ex-Governor quietly sat down by himself aeemiiigly 
micoucerned about what the hearers thought about hia talk. 

But he was not to escape so easily. The Merchant quickly 
t<tepped up to him and grasping his hand thunked biiii heartily; 
tia did also the captain, and one or two of the ladies, one of 
which was from Bosion, and had been very ricb. But most of 
the hearers assumed an indifferent air, and while to Hie it 
sounded very well, I wondered just how he would have tallteil 
aud acted if he had upwards of oue hundred millions of dollars, 
iiud good prospects for himself and family, being almost at the 
very head of the social and financial world. 

This speech, the talk and discussion following, helped the 
day along wonderfully. It was getting toward night, and the 
wind bad nearly died out, so our vessel had not steerage way, 
und the sails were flapping and booms jerking and swinging 
iill about, and apara squeaking, as the vessel rolled and tossed 
iu a lazy and driving manner. This slate of things soon had 
its efiect U|ion those unused to the ocean, and signs of sea- 
sickness began to make its appearance. Some liecoming 
deathly siuk. This brought out the fact that we had a doctor 
on board, and for a time hia services were in great demand. 



CHAPTER IV. 1 

A DOCTOR OF ALL SCHOOLS. ^ 

The doctor, like most others, came on board in a stranded at' - 
stalled condition, and consequently was without medicine. 
The vessel lieing a coast-wise craft did not have any medicine 
chest on board. Yet there were some few remedies in the 
caliin, but in looking them over the doctor said, "Oh ! there 
is nothing there! The fact is, there is no disease about this 
stomach disturbance. I could bring about the same results 
upon a ucriion on the land, but bv a different process. 
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i that woulil l)e nee'Iol, would he to tell & B^or^ suffideal- 

^ in il8 effect, uiw>n the iiiiti(i. or plaoe & piece ol 

identljr taiDlt^l meut at tlw luwlrilB of your suhjoct, and 

I would g«t tlie Nimp rniiills. M(«t of th«ae troubles come 

igh the min<[ Ui tlic »cii>Ke. Did yvu nuti(« all the time 

t ex-Qoveruor was talkiug, (and lie kept the mind of his 

B riveted ujiou bis thoughts,) there was do aigna of seu 



E But as soon a^ the talt euded, and the people began to let 

1 dwvll ujjou thi'ir troublee, they were then in that 
^tive state to be affecteij by that which failed to aSect 
I when their minds were positively char^'ed by the sug- 
Ave, hypnotic, peycholc^ic aud mesmeric power of the ex- 
raor's thoughts and miignelism," 

a diKtor provetl a happy passenger for us however. He 
tl ft graduate of the old school originally, then became Hom- 
I, aad had fiualiy ended up with hypuolic healing. 
e oertainly was a marvel — for he not only cured those who 
trick almost iQittautaoeDusly, but, when some of the old 
a were boastiug, that nothing cuuld make them sick, the 
iTJBud: "Now be careful, for you may be sick in three 
"Well," said one, "you can't make me sick." 
o't If said the doctor, I can make you the sickest 
B.9n the vessel in three minutes, and I will not touch you 
wj^va you anything." 

[''•Well!" said the man, who certainly could not have been, 

;h on Hypnotisin — "Do your worst." 

IJTow this was getting interesting, for by this time, nearly all 

B well people on board the vessel had formed a circle to see 

^show; and they were already wearing a different express- 

|t of countonance ; from that of the past few days, 

I The doctor stepped right in front of the man, fixed bis eyes 

a him, and pointing his finger directly at his eyes, said : 

pTou will be rick in three minutes ;" then waiting a minuta. 
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aaid, "you are turning pale now I I You are sick ! I I Dou'i 
"■ait too long ! 1 1 1 Break way tliere ! ! Go for the rail, quick I" 
The crowd broke way, and the man made for the rail, and 
none too quickly. It was a triumph for the doctor, ibr not 
:iuother subject could he find. The man seemed a little ill- 
natured over it, and I'elt still ill, when the doctor walked up to 
hiia, and snapping his thumb and finger before the man's ejee, 
aid, "you aie well now." At tins the mun commenced lo 
<raile aud walked away looking a little sheepislu The doctor 
cured all that were siuh., oAi,t![ji.ing in a tew instances, ana 
these he put to sleep under hypnotic power, saying they would 
be all right in the morning. 

After supper we were again at the forward part of th« 
vessel, when the doctor gave us a few exhihitions of his power 
overman, seeming to have complete control over his subjeota. 
After hU exhibition, he gave us a short lalk in regard to this 
power in the world, claiming that the people who believed in 
it least, were its moat helpless subjects, and among other 
things, claimed that nine tenths of what is called "blind fol- 
lowers of the blind" in politics and religion, were so, through 
Jie law of universal Hyjinotism. He said, "systems of religion 
will spread aud hold [^ople under hypnotic power until the 
liownfell of their nation, as shown in 'Volney'a Ruins.' The 
ciwerthrow and ruin of onr own country is under hypnotic 
;>ower of political partes and the preaa. 

Hypnotism ia the law of menial attraction, the same a; 
gravity is the law of physical attraction. The earth hold» 
everything firmly to tis surface. Likewise great jiolitical 
parties, or great religious bodies attract and hold their moin- 
liers together, through the law of menial force, exerted by the 
aggregate of thought directed upon one mind. By this unite<l 
ihouKhi each individual mind has become permanently ehare:ed, 
and white he sees his party is logically wrong, yet for some 
Mpacuouatable reason, he has not the power to leave it. Two 
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•qaal bodies will Datumlly draff to themselvoe such n^a- 
dniy thinking individuals, so to speak, as may fall withia the 
inflaeiice of this law. You may nak, how theu caa oew parties 
dfmeii getstartetl? Well! You have hitd an illuetratioii i>f 
this principle daring the past forty years in this country, from 
IdGO uutil DOW, aud its end has come just the same as Voluey 
shows ill his works, through the downfall of nations. For 
tweaty-fiVQ years llie positive miuils have tried to influenc'e 
people from their old parties, and at certain periods would get 
some results. Hut when the great bodies became active, and 
bagan to excite and energize thought in a direct line of action. 
which was usually to vote for certain interests, the people, or iu- 
liividoal minds that 'flew olf,' would again be attracted back. 
uud the new movement would go to pieces. Now the greal 
minds discovered this effect without understanding the law, 
liut they had such confidence in it, that they conspired and 
plotted the most colossal frauds and robberieia upon the people 
ever practiced in the world. As soon as I became a scientifii' 
student in hypnotiam, I saw this effect demonstrated between 
two equally large parties. Both were committing stupendous 
frauds upon each otlier, and the poor people of both saw this, 
but as they broke loose from one party they were caught up as 
quickly by the other as a smiiU tack is caught up by a perma- 
nent magnet; the smaller Tnagnet, (or body of men,) exerting 
nu influence upon them. What greater proof can I g^ve you 
than the fact, that, in '65 we were the most powerful, and 
prosperous nation on earth. In 1912 the people became home- 
less and the nation lay in ruins. 

Nine tenths of the people of each party knew their party was 
corrupt, and resolved to leave it, but when the time came, for 
tnme uncxphiinable reason, they were drawn back again, and 
nothing but the results before alluded tn could be the outcome. 
Now every party is disintegrated and hundreds of little sects 
and parties will spring up on every baud, and in turn they 



154 THE BAKEEk'B DRIIAM. 

will, according to their aggresaiveueaa draw other small factiona 
to them. Reason will play only a small per ceut iu intiueoc- 
ing their action. But now and tben, a happy lot of intelligent, 
honest minds, of fine quality, start together as in the case of 
our fo^efathe^^", Then the attraction makes a (jain for good in 
the world, as occurred from Ifi-Hfl to IRfiO. There was m oui 
tiiiintrji's History, another happy coll«ction of positive and 
aggresaive men. You must not lose gight of the opposite pUty in 
Its positive but relatively weakened power. Often a new 
power gels control, from the fact, that at that period the oppo- 
sition is weak, and not united in its 'pull,' as electricians 
say, in speaking about permanent magnets. A new party gets 
control— not so much from its strength, as firom the negative 
condition of the elements in the opposition. 

Now in conclusion let me urge the people to make a move for 
a high and noble purpose of unselfishness in Government, as 
was stated by the speaker who addressed us in the afternoon. I 
would add, that as I followed hira, I could see bow this in- 
rtuence had been at work through a law, which enabled those 
uld leaders of both parties to plunder and rob the people 
without hindrance for thiiliy years, and for some unaccountable 
reason to themselves, they stood still like hypnotized fools, 
which they were, and permitted it. 

Thanking you for the attention you have given me, and 
thanking also the subjects u|m>u whom I have demonstrated this 
law, I will close, hoping if any of you should become inlerested 
in the study of this power, that great good may come to you 
from it." 

At this moment a little excitement occurred among the 
sailors. One of their number was hurt from a fall and could 
not walk ; and finally bis groans became so distressing, the 
SI ilors reported to the captain, who iu turn called the doctor. 

Upon examination, the doctor found the sailor had injured 
his limb ; and as it was greatly swollen and veiy painful, the 
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kill he must 



doctor felt SBtisfied the limb waa brukou, and 
e B thoruiigli exam i nation. 

S he procMifl^d, the sailor commenced a deep moiuiiug, uxA 
i in great agony. 
When the dot-tor said, "I think your limb U badly broken 
plAoee, and it must be set at once. This will hurt you, 
t yon must submit, and try and bear up under the pain like 
If you choose, I can put you in a sleep, and you 
U know nothing about the operation until it is all iiver," 

r consenting, the doctor in a very few minutes had 

1 in an unconscious stale, and after putting his limb in 

1 and seeing him safely in his berth, he brought him to 

The sailor was completely bewildered when 

I that his limb vas all set, and he must lie still until it 

9 together. He was very profuse in his gratitude, and the 

X bad won new laurels lor himself among the passengers. 

a this incident was being talked over, the es-Govemor 

(d, "WbetJ I see ao exhibition of such humanity as we 

» just witnessed, and when I look back a few years ago and 

; advance in every department of ix)litical and social 

n art and science, in philosophy, in mechanics, in fact 

ing, except one system, and that the most iiihuman and 

i of all systems, sustained by the whole power of Govem- 

!nt, and in the end, the whole cause of the overthrow of the 

iTemment, and the destruction of all gains made in modern 

r ancient history, in behalf of humanity, it makes me feel 

ery sad. And this one exception, is a most damnable and ac- 

letary system, brought here from Europe, a British 

iold system, a British interest-bearing bond system, in lieu of 

b system with money enough to make exchanges, without 

; roblwd by paying royalty upon an instrument of ex- 

mada artificially scarce by confining and limiting it to 

! kind of a metal. The people have believed that money 

fwould not answer for exchange unless made of metil of aonM 
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Uind ; that b yard could not be meaaured ss Accurately with a 
■vooden yard Btiok aa with one of gold, silver, bf metal of aonip 
kind. The yard-stick dealers knew that if tbey could make the 
people believe the yard-stick must he of gold, the number 
would be BO limited that users of them would be compelled to 
hire them as there would not he gold enough to make one 
thousandth part needed for trade. 

Who ever heard of the 'British gold bug" papen of 
America, demandiog the retirement of railroad tickets, or oon- 
tractioa of them ; or that they were not 'honest' tickets, or 
'sound' tickets, unless they were of 'gold, of the present 
weight and fineness." 

Just as if a paper railroad ticket would not serve the pur- 
pose aa well to pass you from one station to another, as if 
made of gold. Just aa if the Government could not use a 
paper dollar to pay off an employee, and he in turn, take the 
same to the poatofEce, for a dollar's worth of stamps, without 
our Government Bending to Europe to purchase gold, and 
' bond the people — that this same dollar may be of 



Why not issue gold postage stamps, uot to exceed one- 
tenth of the number required, so that there will be a premium 
on them, and hand them over to the national banks, en- 
abling them to charge you six to ten per cent for handling 
them? Weill friends, we have all been fooled, robbed and 
ruined. But these robbers have been made to bite the dust; 
and their system, like the slave system, is ended, and ended 
forever. I certainly did not intend to make a speech ; but 
the state of affairs is so terrible, it makes me wild. I can't 
keep still." At the end of the ex-Govemor's talk, tlie pas- 
sengers began to feel quit« well acquainted \ and although 
most everyone aboard were strangers to each other, yet ti 
seemed, after those speeches, to feel at home. 
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The TSBBel lay in a dead calm, helpless, u far m any oob- 
tool over her by the oaptaia was coaceroed, and how much like 
the peopU of the couairy. 

Now that the fury ol' the sCorm had apeat its force, and no- 
thing but deetniction and despair bad become a settled fact, 
the queatioQ hi every one's mind was, what Is to become of us? 
I oouid not conceive of greater agony, than to be thinldug 
about it To be sure the day had passed pleasantly, and we 
had iDade progres. But what would be our (ate when land- 
ed in Boston? Thia question was already being asked. The 
Captwn oould tell us nothing about it, so time pamed on, with 
all our miuds in suspense. 

The nait morning brought with it a stonn cast sky. The 
weather looked threatening, from every quarter. The East 
wind began to frashea, and the vessel with top sails furled and 
outer jibs taken in, began to pitch and labor heavily under ber 
preM of canvass. The fog came on in thick banks and soon 
the run begnn to come down in torrents. The sea increased, 
until heavy combers came rolling along burying the front part 
of the vessel. The captain gave orders to shorten sail, and two 
iee& were put in the mainsail, and aLl the jibs except, the jib, 
and fore-slay sail were taken in. Everything on deck was 
made secure. The wind now veered more Northeasterly, and 
increased in vinlence, and a very heavy and ugly sea was 
rapidly makiii^. All this time, we were standing in shore. 
But as the gnle steadily increased, the captain gave order to 
"come about," and this we did, now, standing "off shore." 
Still the gale increased iu fury. Our lee rail was now under 
water, while the heavy pressure of canvass was driving her 
bowB completely under. Every one, except the captain and 
orewB, were below decks, and the seas were making a clean 
breech over the vessel at every lunge, and the weather was 
i constantly growing heavier. Heavy gusts of wind and sheetfl 
' of rain came along with terrific force, and atier some dozen or 
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more heavy seas had boarded us, which flhocked the vessel 
from truck to keelson, the captain gave orders to "take ia 
sail," and "heave too." 

Thia being done the vessel became steadier but the sea was 
constantly growing heavier, and towards night great green 
mountains of water would rise up to windward and looked as if 
to ingulf us. Night was coming on ; and the sound of the gale 
amongst the rigging and apara, with a moaning and whistling 
noise — with sudden lurch and drop of the vessel, was such, alto- 
gether, that we needed all the nerve power we could muster, to 
hold our selves together. 

It was now getting so dark on deck and the vessel was 
shipping such heavy seas, I finally went below; and there 
was a sight that I certainly had not often seen at sea. All the 
people were huddled together. They had been thrown about, 
and were so sick and frightened that their faces were of a 
ghastly while hue, aa the lamp of the cabin shown upon tbem. 
I sincerely believe that most of them prayed to be taken away. 
The ex-Governor and the California merchant were sitting 
side by aide, but both were silent. As I came down the 
companion-way, with the rain dripping from my oil cloths, the 
former looked up, with as serious and anxious an expressinu 
as mortal face could wear, and asked, "Are you a sea going 
man!" I said, "Yea, I have been around the world." "Tell 
us what you think of the situation," said he. "Oh," said I, 
"it looks like an all night's blow. What does the captain 
say about itf "He hasn't been down," said the ex-Governor, 
"These people are terror stricken; really life is not worth 
living," "Oh," said I, "if I only knew what was taking place 
on shore I would not be thinking much about this." "Then 
you don't think it so serious?" said he. "No, not yet, she is 
laboring a little heavy, but she is a good vessel and everjthing 
holds so far. If our foresail don't split, and nothing gives 
way, ^we are all right" "Well," said he, "that makes me 
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I luTe weu Wine terrible aigiiU on land during 
K|Bflt two yean aud 1 e-m still tiliv<% but ihU iiX[>crionce 
, mp awruUy. One can hnnlly Miove life onn bo 
cao terrible. "Wen, I tlJnk I will retire." said I. "but 
i speak a wunl ur Iwo of tiuoiiiriigemiMit to some of tlic 
•^ do" aoid the Uovamor, "for they are in u 
|bla *ate of mind, poor 9uule." "Wbere i» the doct^rf 
"Oh. he hut beeu helping them ns long as he could. 
I straightened out his full length now, aud can't lifl 
tut haad, he has given up all hope," miid the Goveraor. 

Atter s])eaking a word of euoouragement la the ladies, I re- 
tired for the night I awakened early in the morning, and 
with an accustomed ear, 1 found the atorm had abated, and 
beaide, the movement of the vessel showed clearly that the sea 
was Biiiootlier. I waa about to rise when I remembered a 
dream 1 had during the uigbt. I dreamed I was talking in 
private with the President aud secretary of the Treasury, about 
a lire hundred million bood mae, and insisting upon its being 
made payable, priocipal aud iatereet In gold; and I remember 
be aaid, "I do not think it advisable just at this time; the 
country is terribly pixir, aud especially the West and South 
and I do not think they will stand it" "Make them 
stand it," said I, "You have army and navy, and can 
have the backing of all the corporat* wealth of the nation. 
What were you put there for, Wv are now just reaping the 
harvest for which we have been working for yeara, and it 
must go through if the Heavens fall." "Welti Well!" said 
he, '"if you say so." It seemed to be in the chamber of the 
Stock Exchange, when suddenly I was awakened by some 
noise ami found it was morning and I was in my berth on the 
Teasel. I said nothing about this dream for it reminded me 
of the part I had taken in past events from which 
present calamity was the result, in the minds of 
e on board the vessei. 
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During the foreDoon the sun begun to make ita appearance, 
the wind changed lo the West, the reefe were all now shaken 
r>iiL and full Bail aeain set The wind was &esh and hradDgt 
the sky a clear blue witli the eiceptioQ of a few white fleec^y 
clouds, which were scurrying across it, and the blue ocan 
sparkled aa if studded with diamonda, as the great orb of 
Heaven atreanied out its silvery ray upon the ever dancing 
waves. 

One by one the aick and timid passengere began to come 
on deck. And one by one they began to cheer up, as the 
changed meteorologieal condition of the day manifested its 
effect upon the expression of the whitened faces of the invalid 
paasengers, and our grand old craft bowled along, rolling out 
great breakers of snow white foam from her bows. All seemed 
to be in love with her as if she were a thing of life, and wished 
to kiaa her in their expression of gratitude for the heroic 
struggle she had made in fighting the mighty elements, in their 
midnight fury and madness. 

Everyone seemed drawn nearer together by the storm's ex- 
perience, and a feeling like brother and sister began to manifest 
itself. Everyone seemed to want some one to whom they could 
go in sympathy and love, for it was now nearly two years that 
they had been like wandering Jews without home, country or 
fnends. All became more tolerant, more confiding ; for not- 
withstanding the pleasant change from the past storm to the 
present sunshine, they were still mindful of the terrible dark 
future that awaited them, os soon aa laud was reached. 

The first lady I met on board, and who had given me such 
a terrible description of the destruction of Philadelphia and 
New York, was seated with a young lady of about twenty -five 
or thirty summers. I inquired for her health and also how 
she had fared through the storm. "Well," said she, "to you 
i> due the gratitude of all the ladies, for your few words of en- 
couragement; and the indifference, courage, and knowledge of 
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h iltnation in jour aoswen to the ez-Oor^rnor, wu dw fint 

«V of hope we poor morlala had to clutoh at, for the whole 

U7 &iend from BostOD (the spf^ak^r then turned to the 

b«sde her) was probably the most afiected, through both 

r and ockness, of any one on board the veseeL Bhe gave 

hope, but after your words, and the unconcemed 

■ in which you said, "you guessed you would retire,' 

D to show signs of hope." 

"Really, sir," said the young lady, "I will remember laat 

igbt the rest of my life, and also the effect of your few, but 

pDCouragiOg words to us all." "Will you not be sealed?" 

i the fint speaker. "You are very kind," said I, "I can 

• we are inter-dependent even in our happineas. One half 

a world can not find permanent happiness at the expense 

tit, suffering, and sickness of the other half The leeeon 

e have been taught in the overthrow of our common country, 

1 the bringing of eyeryone, rich and poor, to the same 

, level, should last the world for centuries to come." 

1 not believe this twaddle I was talking, but one can make 

a believe auything, and beside I was only seeking a 

ttle pastime with them.) "We were talking upon that very 

Uendcal thought when you came up. This young lady has 

me very exalted ideas concerning life, but I cannot accept 

lem," said my first lady acquaintance. 

Then turning to the young lady she saJd earnestly, "I wish 

1 would repeat to this gentleman, your past experience and 

I your resolves for the future. But I do not know that he 

itereated." I assured her that I would not only be 

terested, but delighted, for I knew anyone with the adTsn- 

BostoD offers for foMiulating ideas must be very interest- 

d helpful." 

9 young lady was remarkably beautiful, quite tall, and 
f fine form. One could see at a glance, she had led a life of 
e most refined culture, as indicated in speech, manner uid 



I 




162 THE banker's cbeah. 

dress; anti with all this refinement of nature, she Boon denun 
Btrale<l the fact that lier tuiiifi was one of breadth and depU^ 
surveying society from top to bottom, and when life's higbee 
purjKisea were put in the balance to be weighed by her miad:- 
it waa not swayed by riches or power, pride or poverty, bui^ 
by a love of God's humanity, based on equity, justice and lorau 
I soon bt'gat) to realize I was in for a woman's talk, which -Ti 
usually fits the next world better than this. 

I could see her head had been turned by some Chriadao^ 
socialist, or by reading -'Arenas," or "Bartol's Radical ProH-, i 
lems." When a woman breaks loose from society's established '^ 
customs, and strikes out, to live a life of her own, society should''*! 
put danger signals in her path, or in time society and n^doDB v 
will both be wrecked, as has been the case with us. The flood ^i 
of women crusaders let loose upon this country since 1895, .j 
could not help ending in the manner it has — viz. "Christian En- I 
deavors," "Women's Christian Temperance Union," . "Brother- 
lioodof theCarpeuter,""CbristinnScience," "Christian Healers," 
■■Womaus' auxiliaries to all the churches," "Daughters of 
Veterans," etc., until one half of our states let them vote, and ( 
hold any office, and nearly one third of the churches have I 
their ..uipits supplied hy womin. Thank O."!, ihiis fnr. the 
Jtwiah, the Catholic iiud the Kurri^l', iill jfliiii.linvU^li'.i-d.es. 
have escaped them. I braced myself up for the ordeal, how- 
ever, when she commenced in rather a reserved and timid way, ; 
by saying, "Some few years before this terrible visitation of the 
destruction of our nation, I had been warned by some of my 
wealthy friends, that it would surely come upon us, and I have 
now realize<l the truth of tlieir predictions. I was a very 
wealthy young woman, my father was catiraaled to be worth 
over «100,000,000. and to-day his body Ilea in the ruins of tha 
New York Slock Exchange, and I believe his whole estate, u 
well as my own, is entirely swept away. A few years a§», 
about 190ti, l)efi>re he left for Europe, he gave mamma and 



up(it].> pin «j.>i[i()ui Stiijunin JT{\ JO -UKt knjvi o} {(i 

B ^ aAvS oq« 'aoii|iiii ii.i] i|iJHjn Ap«i ^nnnX »ip joaou^ 

: i.a»fj ii|M" ..■™'*'|lJf r-"'-*"! **'«I I V".V I 'IPAV- 

p inoqu Mon)| niiA i,iiri|i 'a'ii.i aij) 0[iiB)no janf amog 

M() pa« «3«[(l ]Bi|] go sMonij Xpoti^ja&a ^qM„ '»ddn|8 

m .."^A)!!!*! |ui[i JO jnoa)| noX iii^., ..jivifi ^ ac»id 

, 'niBiJno Jnii piBs „'9UJ0U |ii]itliwj]„ ..IHndsnji joqio 

I vat aqi pn»a pan '9niii eqi nv {X)t[<1dn« iue .Cdi)] mq] 

IV ino 5)(iti[ aM piio 'ajgqj spi]BAm pajpunq aag inoq* n 

, -ptisisj aqi no ,3(UtiH l^lii^^H- "l^ ^9] 1 '^°° Soiop 9i« 

ft pop] qe^ AuBin poo:^ v in qjhi sm asneosq 'jnoQ 9mi| 

■ '^jod 311103 poB a3o)B]od 'si jBqi '(juoj poo3 Bn MOips ^9qj, 

flTonnoi) 9[;i oi j9A0 )i ojtq au 'qa^sa sa ivqM joj Sniqi 

KiaS l.aop ajW^ -aAsq iaqj mq.* aj^qa jjo iaqi 'qdogd 

I l^aoni'B i\'X> V ifl\v 9J9q} 'Suiiiia'uv {{as i.nop »At bob no^ 

ijsj aqt isSiiouiB nuop (io]3 I *Ajp aqi oj dn o3 ej^p i,nop 

„ i/noiBog JO ino [ibb noi -(ss noi„ 'oiFidBO jno piBi 

I 'IPAV" .I'^^^'^.l'^ ^'°R ^qi IB SMOiq ^«aq on n ajsqi 

r. Stiaqi pnnojil Saipioq pooS si ajaqi 'aa^saonoig jo ai9[vg 

f pDB aDiAp'B Xm a}[B] nof os 'sjooi ^nv no i[«o o] aoq 

dsqi i.naABq -faqx '"oqs ^uv pn-B^B i,np[noji jCaqi 'pjBoq 

|i «ABq noi ejiload jo pntq aqi q^ui nojsog pnnojv ^aijiioai 

I, lasM J, nop noi id^Q noX jja) j "pauBa wb ajau Xaq^ ev 

[.'jadnwl e JO sinjjj b 'jdnjipiBq b jo ajiBiioiuim b jaqijo bbm jj 

[ inB saqsu XBA\j{Bq ou shai aj^qi pi]B 'qau Xi9A qiou 

pBqi aaoqi qjiw jcisaxa 'AiaqMiCjaAa X^jaAod bb.ia ij -flipiBq 

;; iq pan-wo aiaji iaqi hb 'aiadndsMen aqj iq inoqB iqSnojq 

AL Biseq pjoS aqj^ "ajdoad 3ni}[JOM aqi nAvop o] 3uiq^XiaAa 

[ ptp asdud aq} pas "jsii aaud qBi]3n3 no paxtj kr,« SniqjijaAa 

I ?aBj nj "naoM b aiBnop jiioj joj 1[jom o] uiaqj p^snuD qoiqa 

' eniqaBui Snpias adij uan aqi ishibSb e3pna3 aiqujoj b pBq 

I uainud nom£i p|0 sqx 1^9 nMop p3[|nd aiaM Xaqt 'piOM 
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Bit -lOJ ' . .- . ... - 

Saiq^foB aq pinoM ipuSnotji ipoqonina; -atnoo pino» i; pra 
ipoq/jBAe puB "sagu ppgSnijdg pio tjjiM 3ai(jup a, 
■jqbSjo loq^i eip jo ^HOpj 'i[3u jCte.\ ai^j pn» 'earawlnioo jbo ' 
'B^Bq aqi ajSAi pBif ieqj spiiaaj ijiio aqj, "niaqi M3n3[ iCpoq 
-.OaAg -passBd m»[ m9ii b jspnn 'auojnin enSp'Bj b jbsu nj 
l>9I[e(ltuoo 0J3M iCdip .finp^oneqM joj 'uBSsqi no pnB u»}vat^i 
sq} m psqooq nsgq pBq Xstfi J3A0 pDS si'eaS oui jo^ -aiaqi 
ni poiio[[B aja.u maifi jo Auv ji qojnqo tx] o3 i.nppioM BpIoBd 
V-^nej i[3ip m itda uboiom aq} 'niaqi aas p[noM ipoqojj •aaoiB 
;qSnB3 aq oj maqi iqj q^eap sbm 1i IBqt fiiB9^ ou] lEtfid aq] 
joj nn^i pnB eooajMW-[ ■hbmot; 'joaijj \\v_^ m eaop p«q ioqi 
3nc)ooqe eqi joj raaqi jgntB^B p^iUJadsBia oa aiSM oidoad eq] 
loj 'BaAT] Jiaqi joj pap sdo<u^ aiBijg eq^ ^[b '/iqimDa aqi) jaAo {{v 
Soisudn lu.iaiiaS aq) jo Sin[{af 'amva eaq^Bdeip %'Sh\ aqi usqu 
og 'SiiiAJB(fi ^[[En^aB '^lOM JO fno nain piiSBnoq^ QAq-^nsAse 
ajau 9jaq) poB 'eeafdiaq ajaAi samvdmoo eqj isqi snoipanp 
nu m jnBB inauna eqi pnB "aranLqB aqif Xq niaqi J9A0 OMOxm 
• iipq ajiji ^q jaqiaSoj paij piiB "jna .(iiBBa os ten aejui 
.V^IIOJ] JO qauqoD 9l[) pnii 'stiooji jo i]nj Beit .(jp aqx -paddois 
BMan nt naqji "AqdiapBirqj pne Sinqsuij 'oSTOrqa m ajdoBd 
aqj nodn 3mjg ajaa edooj} aqi jBip puB 'sainvg 'H 8uwq 
"I^JB"ff JO ^^" paAiaoaj isnI'pBq a^ -n«oqB jaiJBnb on tiii 
ejaqj i^qj xv^v : dn tLHOfq sbji hjo_j mbjj jo aSuBqaxg ^oOfQ 
aq* iBqj paApsaj bbm a.ttau eqi va noos bb 'anioo ppioM ji iian^ 
ff^H ^11. ■'Jon' -^jSnnq aqijo iojam aqiiB sbm ijp aqj jo }0Bi 
aqj puB "ii ni BiinBq jo iran aqi puB BSoBqaYg; 1(0059 'qi »0*t 
-ojd (fj jagjis ajuig no jjE ajaw Bdoojj aqx -BjaajiB 8q] n» dn 
P3[ig 'riy iaqi naqM H2Tirp[iiiq 9Sjb[ «q5 qsq, mojjbh ob iiBaqs 
aqi pOB 'dBxj Bjg b oi laa jo jno joS oj p^q anoiiBA* imp 
ajdoad ioBio ob puB paifoojo oa aje« BjaaiiB aqj wt ro^ 
■uorafi aqj ni ilia iuv n^q] aaioM pojBj ij -paiunq pnB nMop 
pa][nd BBJ* Sjp aqi aouig os naaq aABq pnB 'popvatUBq jo 
pa>[aoiq mbm ejaajiaBq; [jb Monj| noi 'ajeqi bi )i p«q ikon *oia_ 



iflOf not,, 'jaddtipr 9qi pin ,,"l'li^ Ko »n^>i „'™»>i>S *>! 
■nxp ptrt] o} aA«t( piin '«puvt{ ,uu ao ^[(load MOip \\» ttxt^ X" 
-nnidva mo piw ,,'op oj i>»q w ib<|« Mnii)[ i nop i ipjft, 

,,'ja|uiM jxaa joj moo nui 
1091(1 8Btii«« «i /port/JVA^ -oaif) qsi; Xunui i);>i«i i,tn» 'j^iniJI,' 
«nfl gnouDs M| (n SninS n ji tumdwi nojf ii»i i 'Mon jscp joS 
l^ooAVq 3M )iiq '3ura8 {raq Xsifi naqj, 'Dodn aAi[ o] qny ^m\ 
SanjlOd tpiM 'o^ sma^ p»xpnnq omi ajajt au sv suins sqi iRnr 
an 8Ji„ "Jidtliiis eqi pnw ,,'qHij Satqama ii aaoAJSAg., ,/ofi 
ipnip pn""ia I inoi'. ,.'t<i9qi J" fl"] sq oj saiaas waqj,., 
-onqdBa jno pius „'ss_\,> .^^J^qi ajoqa oi ^«oq eeoqi wv am 
noj^ 'XnonrKi aqi nt jjOFq Xbm ejnn ^ b*.iwis i^im jCeq) J0| 'qsg _ 
lafl m Xqnnoo ^ovt\ aqi niox[ uoqa aqi 01 nMop amta djdnwl 
nip i\V unMv traqx "^raia^'ni punojB asp aartpon jo uto ' 
UD ^oqs no isB noX j^iib ajaqu^us oS i,n'BO no^ i\nin{ no/ 
inq 'joqjujj ]»-«i eqi bi majug •jajsoanoio jo raa[Bg ojin o3 
jatT»q|rai{ noA uniTji j -MoqB b jo pnpi Xas pn«ja i^opinow 
Jisqj; ■a|doi>d jo ptriTj jnoi qii« araqj 63 oj imiM 1,nop 

eqf JO imod Biqj ^B anjq Xijajd qjaj sn jo Tsoni puB 'papznd 
aiMTl V paiioo[ areqdBO itiQ j^-daaqB aiji] _go »ip iaqi paq 

CS XOd-|IB<nS »ABq Xsqi S9p[B9q pUB 'KlIIBqd B JO IfOtlUI pTlBlB 

l.aop loStiBJifi B 'jBtjiouB eno qjiM [ja» i^sid 3nO[B laS Xaqi 
gjiqu pOB i MB] oc pny ajaifj B»}BJi<i pus ssAsyqi ^nq Soiqion 
«t aioqi Ban[d isi^ aqi nj -ajaq] o3 o} ibbji i.nop noi iPj^„ 
•aq p9}|ff« ,,iaiqnoai aqi si jBqM Itig,, -Bnouas p03(00i aq isv9 
J 'oiBidBD aq^ o] BMan jo ^iq isb[ eiqi oabS jaddn[s aqi ay 

■qBgpoa aSjB] crazop v 
inoqs qiiM %t m asjo eip jo ano p«q q^nf* '/jop uBma eq^ o}iii 
Snc^ooj Bi93n388Bd jo j^tij hbu ]ivj jno^ qi^ns] ajoqM atp pm 
'pnnojB Snipnms II» 3JS*i ^Ai 1! wrani aq ji bb i; piBs aq pne 
uwidjus aqj preB „] qonin isqi noi [ja] ubo j 'no]sog non o3 
oiiQBMi,nop noj^^,, „itrio3oi iqSiJ [|b ji pi 'njaq^ tn SiiioS 
"" I 'IPI^ „'noi8og njftg niB j,, .^niojf noA ajB »i9q& 
iiTaHa 8,sixitTa shj, q^f 
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a«f>>i "aeddup sqi pim „'p«i jCjiaid 'qo„ 'inwim 9qi |W|m1 

GA0{j U3J B idsaxs Xcg; si^i 0]ai 3J9qMj(tie mojf du) leii; 
aq] s,5i eranS j pns esj^,, 'uiBidiia aqj pree ./dui gwg Xm 8,ii. 

jaddu(s "83^., ,/eBodjfi j 'iqd[3pB[it[j nioij -jaBsaa aSouiie 
I! 398 o) ptioS nBin B saop ii„ 'aq piBB „"]dB3 'iPjVi." '!!"■• 
.iqi J3AO dn psqioip tidip isaooqSB eqijo jsddnfS oqi 'pJBoqs 
jB[ioo JO ^^aaiuicd,, 9^1 wajqi pne epie 3no[B atuso iaqg sy 

'|3gB3A jno joj pa]j«r|s pnv ni psdnmrttSJa sq; 
,0 ano pm ni'eid'ns aqg usqM "in DMOjqg qeg jo go] b siinb pov 
'jsq apiB SnojB dn papisq esM jsnooqos aip jo ilisisb 3uii[ »bm 
[Bqi reuop aqi JO ang .JJib 'aXe 'eiy,, -niBidBa jno pres 

jipisoqs niaqi ilmiq nojf nBf),, "janooqiffi aqg otdjj acoBD jJoXb 
'a^Y,, ,|iip^ *fl T^H ^'^'^ "'''^ SABg,, "nOBq sotbd ^^jXoqB d;qg„ 

jXoqB jsnooqag,, "laq p^ireil nreqdBa jtiq 'iqaBX ang 
B JO 5(001 ^Hl P^l P"" ^"^ parpnnq omj jnoq^ pamaas qoiqM 
'■Qvxy aqi pJOMoi dn pajrq aw 'pjBMpnu* aqgoi qifino M«jp oj 
qSnoDs asop ajau sm Smpnij 'qs^ poo »Sje\ ^iiiqogBO meq} 
aaB X[aiii{d pg^noo a^ 'Sniq^^ nam jo ajdnoo b ajaM qsiqM 
m jasaaA aqg pnnojB eauop jo jaqmnn 1? wjtnb ajaM ajaqj^ 
■jai|nBq pp aqi qgiM ageqap ■\sv\ Biq m jaAO i[aJi|na jeq noM. 
aABq 01 pamaas aq joj "jaqiiij n bb miq nodn 3[ooi oj SimnnS 
-aq SBM pn« 'atnii aqj jo jBap poo3 B Jonj9AO£)-xe aqj q^iM bbm 
noisog oioj} ipB] 3nnoX aqg pnnoj j -pjuoja snouas ijjajd 
[B 'iBqi 00 qSoB] B pBq [[b a^y^ ii'-^o^STH 
IBaqqtg; ni }|OBq jCbmb pagsiij] aq p^noa iaqg joj 'jaggaq [aaj 
J aaniiaqfiij 8,11 b^bs oiBidBa eqj jBqi «on„ 'aq piBS ,^'011 'qo» 
^/.tpBajiB pajwaa \{9A iggsjd 3[oo[ noiC 'qgcM 3iiiiq3tf amos op a\ 
adcKU) JO uoiiiini b pagnBm noA' gqSnoqg j 'obco SanoX na^i,, 
■piBS jonjaAof)-xa p]0 aqi uaqM 'pazXjBJBd geoni]H aniBaeq 
uuoi Scnoi p90t!j-B[iid aqg poB 'BaipBj eqg Somajq^uj bb jjaii n 



a lutop $\\n\D p|(» inae i; Ave ]snm j inq :qSnu[ A^jeaq 
) d}|aiq aq ^^H ..'p^ll!^ "^ SABqejdDuosm asoddne 
n{By joj QOLiisinbaa oim iqSnojq nssq SBq i«qi B^qss.f 
I gq;jO anu d])i| B^oo| 11 )nq 'aBnuaqsy v Bp, BssnS 
9 Giq at d[)|aiui v qim 'pisj aq «3[pe( aqi SaoorB nopen 
} aqi Sui3d9 \aQ „-Bi3^Bnai sqi lad pas piBiuoj snnS 
f Moqi ino WQ ojBiid b s^i; 3A3ii»q j,, -suo) pdau8{B ov 
a BpiSiioi Saiiun) ^laappnii pas 'Ajijcimb bb episB )i 
4 JO )[»CDoai B joj i(|!p8S]8 Sni^ooi ja^jB pav 'sse\3 siq 
hlvs^I^ainb iiiBidsa aqi 'isiiB aiim euo jnoqB mod bum 

ft ]9n9A aqi ]■ i[ipB^fl Sul])00[ 1[V dJSM au BB pDB ,/Sui 

b s|daBdA iavm 09 aas o] a[qBJOABj 9i]oo[ 1; 3|0qM sqi 
,, 'pjBB iiib)Ub3 dq) BB ing jb^j piiB sdoq q)(M paxiiii 
p ||nj diaM a^ 'piewjoj jasM en jo [^b '{sssaA 
If pBaq 01 ' 01 jaq iqSnojq [daqM aqi ]B DBin sqi sc pnr 
) am panose pd|ppnq mou ajsM BJsSaas^Bd 9qi ny 

^/CDjn qgiM :(BadB 
|n!| * 00] [nsq ||u* [ ^niip 1 bhoi psjpnnq om^ »q isnoi 
IT tfoq j)iqieaM aqj _go ^bjs 3iii}|ooi ang b bi l«qj. 
iiqvg iibujf: JO g]0| aas | do isqi^nj puB ! SoiSbjuoocis 
I] ivqi pDB 'fpnnojS 3uiqBg aq) do ino s]3Bb3A 8mqgt| 
) » 9jinb n fljsqi,. 'aq pm ./s=i,( 'qo.. bbbiS siq qqi.w 
• tno »tB(D pinos »q ji pa^GB piiB D[B]dB3 aqi o] 8]|m1; 
rqit) 'dn ~\\2s anni ipqi qiiai JoqjoB )b X|TtrajB(ldB 
iM aa« p]no:3 j puv 'paB] aqi pJn»oi ai 3n!i[00| »n)^ 
q psq niBid«j aq_L *Bloni| a3A39 inoqB Koi^Bin wai* 
B]3aq> ino qiim paB .."^b pai 9Joj,, las ?]ibkIoi jho ip 
1 IRQ 'a7a3jq iqSi; b jgno poB '^^j^ibb^ as* paut Bqj 
q 1B}AV,(IB(1 3°c 'i89uq]jo|j inoqB StiuBsq jfoaaijiD a?3] 
■ Jbb '«pD'B;«] acrisoq aai ]Bn( pinos a^ p^^ncqa qorni 
qiSuiqi 'aoo|ino sqi mojj pa« ^ssp noma tiiait [ 

Aii3 isqi yai aM osqM s[qd[BpB[iqj m 
• aioqita noiBog di arasg »qi inoq» a3niq] png pinoM 
t .'u»it fncnisajdnii ita lO] 'gqSia Saiuo[]oj aqi dsa^i 





;z3ii ei|i JO noon ]noq« jcpni vofiOQ o]ni ;99 )0a p|no& au pi| 
□reylK) 9qi Xvp fjv iii3[[ Sineq puiM wfl pm no aniTCt 4i{ft 
ing *^vg; g,^aBni{t)«8Bi9 Oim Saa[9 peipn am ra snoAJsa ii\^ 
8 119) [ „-8oTptq nt JO aSmSBrp ni idaozs aisi^q oa„ ^noQ 
piSB pwi ioaj3AOQ-X9 Qqi ;vqM 29!^ poiSAOonp »q Q^ gm ^ 
[|9M aq ]on pinou ii Man^ j es 'sromjana Xm [{« oi pspjra 
ijaA naaq psq [ -^n^ pn insmpaaeot Smpjoxiv snoi:^ 
puB ranbip ineiag^ jo jaq;;a3a) SmdnoiS « oos p[no3 ];] 

Bii|} }« noacr aq pfnoo tnifl i9noq da panxnt dniqiaaioB fijta 
■/ao[oo ofHi] V OI laq^a&q dso^ iq^na am ihndoq sbm j n 'sd 
joj jCuoa 1J9J J 'aSvXoA aqi jo inaoiMnanmioj aq ; ib Snrisi^ 
nismoSs^m }0 9Smp»j aqt ja amot dn Souq en papua) ^jna 
aqi pas ! paiia}«i oqm aeoqf ^ ao pauxsa noissn^ip jo jsq 
poo3 B BBM ojgqi "a^iBinsi nq pesop loaiaAOQ-xe aqi la^iy^ 

3tnm eqi qitM pm 'asBO fuaaaid sqi m ivq ft n 'gsmoa fSJivn 
Bji nru ji!« ;i -ajHi ooj aq jiiMii "gggt ui pip Asiy sv 'laiifl 
ni }a3 ^aqi m' nooe n inq ipaxns i\m9 eq iroim neo ijj 
'□orin[0A9i s }jvis o) amp aq) aq {[ia ittqi 1; loj 9| 
'^od Xq joq^i mag noifdiiiaza lo ! i; loj 9ai^Bd iq ( 'paypri 
n XBI& QsqM) ^np Xi«)i[iai mag nopdmaxo 'sds-fff nig 
nopdmaxa lo '^nom ^nsq a^aAud jo '^aoooi loj pgoS SnpvM 
-pv 'laaid sqi qSnojq} Jo 'maqaoi aqi no jo '})<i]nd m laqiM 
'nam ^ saB[a v jo jvaq mas noX pm (fnajDiiqa pua aa^ S 
*iatiioq iiaqf aAOj ejdoad tnouamy aqi loj '%i aA^q nut & 
pm) '^oennuaAoS laqfom eiaS aoEtsn enp oaq^ Bnouat ^ 
nn J 2(9 f spnna moiC nodn Snionm siqi wajd am i»\ mojj 
•agn p|0', 
ni amoq v inoipiM pm 'anoS w» Xaaoiii t^m j[3Bi\ 

1^1 iivsBa i,aaaiiTa shx 



I atfi nnrfn mjnj pjnm qiAsp nsmnifni aeaqr maiaie 
I dn pnvis 01 e|i]u o<| 01 f^iaadxa p«q j ^|!<iu p^v 
t 01 oS ijv aiaij) iij^ SAOi] j in<| t sai piitioiB [jb i|Dij 
[ poB 'i|aij .([cj^jojiuTO jo3 J usai woqi 3aunoj 

■SniAij 
I QAoq« ptra J3&0 "uTiaf aAg m asnoq v JOj pivd aAeq 
P'lCsp V unoq nsi pnv '. 3niAi( pooS v nvm Xj»ao ^ai^^ 
k iCvp K sjnoi{ oAij "umX 9Boi{) 3nunQ "snaajnxQ joj 
ai^SariB jueq « ni»3*| snij )i 'ggi^i oj 598^ niiMj wto/ xii eqi 
JO nopfiaoXB aip niiM pan ! oS« &n«f 9Ag-.(ia3A3S 'ioq jood 
« pKiraniaioo j ■nwai p(o av sq cq SuijisS an j 'bjij jo apre 

-e)J3fiap em }^H a3t[\ qsas }0a ppoM aif 'nsta 
f»«mnj JO eeiuiia SnidtuBj] amo:>aq o] fuaqe aigi At\ ino p[M aq 
0| pMiim nq aq Bjs<tij«j jo Gpnvsiioqi JO pD« 'Bsuop^ pos 
e\\]Vi m 'uoi^BAJBiB pHB A'usAod *nni pjos nq »q i«q] 
najpliqo \mv sjeipom jo Enoi]{ini jo SnuagRB sq) ibas 
-MJ paim Biq nodn awaiqi poe 'anq eoziionditq (i^^^a *TI JI 

-a{doad /JmAJsis pm peqqoj ^q^ cno^ dn tnau 
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pat *)! psesajclxs nisidB^ eqi n „'jaijsnb aqi uo„ bvu puiu sqj^ 
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Saiipj spnoq p[0 aqi raaapai oi oa|B puB "Bnoiiiiai /joaiij o] 



I 'oSamiQ pQipBM ; aiojeq Tma p9i»\tn pus uenim jo 

SB^uji isnop'Bn eqi jo Bjjodsj aqj jaio painj«[B oa io9 j ing 

ivoji)^ Jim p3]00y3 i(prou3s peq spafigBj joqasj]^ 00)609 
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I jBiiiatBj B nassion aAsq j ]q°[n ]«q] aanu pns 'iqStn ixan 
taqi HB Snunp 'Rie3nBi}B sjpnajo spaiwa qii.n mo padrnBDjiSB 
•'£m pnnoj { 'samvp jo laaqs eno ni sbu iC]id a|oqu aqi sinoq 
II pns 'sn pnnojB \\v samsg m sjsm |[o pUB i^Bq jo spBOg 
I inq *![ inDqB j[|pn(]E!p jaqrasmaj loti op [ "pip ([b au 
.■em JiO][o^, :pin pns spqaiss a'ui dn iqSnss a^ 
■oq piBS ,'uvQ noX m i|Ji3[nb ea jno jaS anoXjSA^. 
' *a«Soq Snug aqi jb^jb aniii iioqe b jua sqi o]ni §niJB9j biub.t 
f 20i3npuoo eqx ■*''° ''^'^ ^^'''f '^^"^ '^^P ayoiiM aqi ijuiqi j 

epuoio aq) Dodn Suug neSaq sdooji 
^aqjiraqii jbo JO|«d aqi oi abm j -i-jia mqj jo aoiwnjiaap 
I K^ JO tsaaai 9iquJ»i aqi asaniiM n pBq [ poB 'pa^OB-ij-apn 
-HTSHQ s.Hastrrs aai 



I 



p 
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paanva jBqi qoaAO jo aiBia Hrqi sbm jj 'Op of ijnp £m ji i]8j 
J IBqM □] 'jiaB^m joj pa O) psAiosaj j 'paXopEap aq p|n<iM doii 
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Mp JO notsnpnaj aqi ly 'm^"ip«flBB[^ oj :^b jib p[no.w 
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uaii pd^Coidtoenn aq? i^qj "invain 'oiaq; paaj oj aittjg aq; jo^j 
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nmption with worry, mnd finally was sent West to uve her 
I thej think ib* wu killed in the railroad wrecks, or 
1 ia Chicago. It ii ftbout two yean now, and :f she was 
iha would b« back her* before thii. I believe every 
I mu and womai in K«w EngUnd would die for her. 
1 faer people wer* worth millioni, ksr &ther had ona huD- 
id Bnd fifty miltioa and her uncUwaa worth three hundred 
Uion, aad boasted thai h* would have a thoueand million 
td establish a Monarchy. Why ibe turned off a fellow ahe 
H eogaged to marry who wai worth fifty million, becauM he 
it mad about her giving up her money and devoting ber life 
>tihcaick and poor. It ::aade do diRerence, religious or not 
. Protestant or Catholic, black or white, she used to 
ly they are all God's childreu. I tell you Capt, she saved 
sy wife and two children. I was in Chicago, stranded, and 
Imking for a job on the lakes. I sent every cent borne I could 
npe up. I had stayed in Boston looking for a trip or a job 
il I was jlmost crazy. Fioally I got a chance on a coaster to< 
odown East, and finally went up the St, Lawrence and then. 
p the Lakes; but I couldn't get aoything. and they were all 
MUQp vessels and tramp crews. I finally got back, but. 
tODght no money and could not find my family for some time,. 
Aen I heard of them being at an institution down the Harbor. 
'. went right down and sure enough there they were. Well, I 
i ray wife had been discovered with my two children, jusl 
all of them sick and starving, rent due, and they were to 
e put out in the alley way, if it waa not paid in a week. Fiu 
lly the laudlord came to put them out and found them almost 
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This young lady heard of it, and came in her private car- 
riage and took them with her ; ordered a special tug, and got 
them safely to this home, and saved all three. She finally 
e through the rooms, and my wife called her up and in- 
troduced me. Well, I don't know what she thought of me, 
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How captain, hon do you suppose I feel towards tfaoee 
bugs and millionaire bankers ? Why captain, I have haf 
slave-holder all my days ; but I love them now, comj 
with these inhuman devils, with court injunctions and mi 
Well ; tliank God, they aie about all dead now, and 
power gone forever." 

During this recital, in explaining the origin of the Hoc 
Home, there was a dead silence on the deck of that vessel ; 
nothing could be heard but the creaking <^ booms and sla 
of the great heavy canvas sails. 

I was looking towards the old ex-Govemor moat of the 
the skipper was reciting his talk. There he stood like a { 
oak. He had summoned all the powers of his great : 
hood, to control his feelings. His firm mouth waa compn 
lis never before ; and yet it trembled and quivered at d 
and now and then a tear would roll down his cheek. 

The Boston young lady stood by his side, with fece lil 
piece of marble. Her strength was gone ; and the weigl 
her Blender body was being sustained by that of the oil 
Governor, for he noticed the ordeal was more than 
could carry through. 

After the skipper had finished his story, ajid had pve 
explanation of the Hospital Home, the captain, turning b 
young lady, said to the skipper ; "Perhaps you may 1 
this young lady." 

He first looked at the young lady, then at the captain, 
at those grouped around ; he seemed to doubt his own set 
then he looked at her again as if be had seen an apparilic 

When the young lady in question, seemed to have recon 
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[■Inngtbi she quiclly sirppnl toward th« skipper, in a 
[>feveDt a s(«ue. Exleuding her thia delicate 
I she said : "I thiak you may remember me, althougb. 
a luLve staled, aome'time haa elapsed smoe we met" 

; up butii hie hauda, the skipper seemed to stand al- 
ihlesB for a momeot ; llien with bowed head, and re- 
g ioB faal, he aaid : "I thank God, with all my heart> 
hjmiare &li\-e." 

it aeemed to be the only power of Epeech he had ; and 
e not many much better off in power of epeecb ; for it 
t a time for worde. 
t thU point the old ex-Govemor had suffioieotly recovered 
t of the young lady, (and be did it in the most 
r tone and nmnner, in which man could speak to woman ] 
p ooold speak for her, to the skipper. And st^ppi tg up to 
Idpper. and eiteudiog his hand, he said: "This world i 
f good pei>[)!e. if they could only have a fair chance to 
But theae aceoraed systems of past centuries, biive 
fLim in a life of brntalism ; appealing only to our brutal 
i and developing them for cotistaiit self-defence. My 
it it iflyour time now. For you, and your wife and chil- 
D do for Lliis young lady a like kindness, in return for 
once rendered you and yours. 
i BOW is without where to lay her head; without money 
I, and in very poor health But she is precisely the 
man, with the same great heart, and the same lore for 
ilty, tbal abe bad the day she took your wif4 and chil- 
■X private carriage to her Hospital Home on Boston 

e the ez-Governor stop)>ed, and it seemed as if his feel- 
I would not admit of his going on. 

e-skipper by this time, had so recovered himself, that he 
I toward the young lady, saying, "But that Hospital 
I yours now, and so is the one near the dty; all you 



thear lives to you, but thousands of womeD and childrea d 
over the laad. What rejoicing will go up u the neii 
goes from one to aoother through the land, for news ool 
travels now from one lo another, there ia no other channel op« 
at praaent. This event will inspire new hope in life." Thai 
turoing to the captain, the skipper said : "What art you goiai 
to doT I have a proposition. You aee this fishing craft W 
are in waa once a fine racing yacht, one of the fastest evfl 
built in Eastern watei's, and would outsail -anything afioat 

They tel I a aloi-y »bout her like this , that ihe started froi 
lioston one day m company with two private steam yacbti, wit 
:i oartv on bnurd which had formed a currency syndicate wit 
A capital lif six hundred niillions <>i' dollars, and sailing dow 
the Korih shore liy Nahant. IS^ainpsc^ott and Marblehead I 
Alancheeter-by-the-sea, she outrun both of them more than tW 
miles. 8he was the finest finished yacht afloat, and her itetl 
rooms ar* all intact to-day. I can make the young lady ■ 
comfortable on board her as you can, and with this light breei 
I can land her safely in the Hospital Home in three hours,' 
Then turning suddenly to the lady, he said, "You will have a 
more trouble ihen^ for five hundred willing hands and hear! 
will do everything in their power to make you happy." 

"But," fpoke tip the captain, "iroW did you get hold of toe 
a craftr' "Oh," said the skipper, "you know she is old noi 
that was away back in '93, about twenty years ago. You koa 
it waa owned by those same fellows that Drought on tha Kin 
panic. They were the ones that closed onr mines, that ia, thi 
and England t<^ether, and also tied up all the money in tl 
country. Well, she hasn't been used for tiiree or four yew 
We launched her and fitted her out for fiahinK, and I kept n 




Well captain, those fellows are all dead now, and every- 
thing tbey owned h&s gone up in smoke, auil I think ibere will 
be >cbaDce fur us)'<;t, l>efore we die." Here the captaia, the ez- 
Govemor aud tlie young lady held a conaultalion, and it was 
dedded the be^t thing she could do was to accept the skipper's 
propuntiou and go to her Hospital Home, 

Xhe captain came liack and so reported to the skipper, and 
upoa being so iofurnied his whole face seemed radiant with joy. 
In the meantime the youog lady had been talking with the 
lady I first met on the trip, who was looking for her two 
claughtere, and wboee bus bandit he greatest oil magnate 
and iron baron in the world, was buried with his son 
in the ruins of the New York Stock Exchange when it was ■ 
blown up. As a result of tbe interview, tbe Indy bad con- | 
eluded to acL'ept the invitation to go with the young lady, and 
a was communicated to the skijiper, who stated that wba^ 
IT she d^ired wiis law. It was evident the young Isidy had 
8 heart of her new acquaintance over to live the rest of 
X days for humanity, when at this moment she turned to the 
iiovemor and said, "Oh, how dearly I would like to have 
a go alflng with us, Governor. With such a man as you to 
in a time like this, I would feel I had been a thousand i 
e rewarded fur what little I had done." 1 

ix-Governor's face lig^hted up. He had felt that but few 1 
B board had much respect for his opinions, and but little or 
sympathy for him ; and aa the young lady introduced tbe 
Icvernor to the skipper, the skipper did not seem to show 
I the same amount of joy in meeting him, that he 
Bbad been manifesting thus far in the develop>uent of aSaiia. 
n the young lady said, "this goo I friend, of mine has 
Itzftvelled a great muny miles, and be has done a gf^mt def 
R buixanity, he has been Governor of one of thfr Vft 




States, and fought for the farmera and minerfi, all the time he I 

in office, against the Eastern capitalists and their tj'uops," 
then the skipper brightened up ; "Oh," said he, "I am only 
too glad to see you. Those Western Governors were i 
only hope, for all the Eastern and Northern Gfuveruors w 
owued by the corporation, and seemed to delight in calling out J 
the militia to shoot down any mau that worked for a living, I 
I saw Boston common half filled with starving men, just a&'M 
good men aa ever fought at Bunker Hill, and the Governor J 
had his dude millionaire militia there, with repeating rifles tol 
blow them into eternity, for being in want of work. 

As to some of you western governors ; why our people will ] 
do anything for you along the shore. They would hm 
a monarchy here twenty years ago, had it not been for some of 
you western governors ; strange as it may seem, we like fools, 
were all down upon you then. That was not our fault ; the 
treacherous press waa to blame for that, except a few half- 
starved papers that told ua different ; but they had no in- 1 
fluence. 1 

The press got well paid off, being the first to bit« the 
duat; for the people were terribly enraged when they found 
how they had been deceived for twenty years. Well I now 
i^aptain I will go right aboard and get things iised a little n 
and in the meantime the frieads can get ready." He then j 
gave orders to throw the 6sh abonrd; and as he spoke, the 
man in the dory threw them on deck. 

It was quite a eight to see those large fine codfish ; all th< 
passengers stood around them. The ex-Goventor who had 
er seen any before right out of the ocean, was especially 
interested. 

Here the captain handed the skipper a five dollar gok 
piece. The skipper took it slowly, but deliberately ; 
holding it out in his band, as if to show it to all, he raisi^ 
himself up, and with all his force he hurled it into the sn 
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e time saying : "Noir go down to H- ■, with all 

hipere." Then tiiniing he said: 
a, X [hank you all the same for the pay; but that 
r haa brought (ik> much Btarvation, blood and death into 
e world, tu ever lie looked iipoD again, except with hatred. 
D penoQ dares to wear any more gold jewelry on shore ; you 
i be jugl as safe to flaunt the British flag, as wear gold 
y ; and you all should discard it. if you don't wnat to be 
«ted," This did the ex-Governor good, for he said : 
III W«tl ; I will have to change my mind about the 
a people. There is mighty good etufl" left here yet;" 
kiug the skipper by the hand, be said : "You certainly 
V true blue ; and it does me good, to see once more, a man 
t is not afraid to alamp out all this flunkeyiam about Brit- 
iigold and British Sag." Our captain lowered our own 
M, and putting all the efiects, that were to go, into it, the 
ff-Govemor, tbe Boston lady and her friend, departed 
li the skipper for the Hospital Island Home. I think every- 
« envied the prospect they had before tbem, for we could 
i that as the skipper represented, there was but little pros- 
it of anything for the remainder of us, except a camp, and 
e as everyone else was doing, namely, upon a 6ah. diet, 
e same as tbe Esquimaux. 

e full realizatioH of the state of aifaira flashed across my 
when the skipper was relating tbe old legend tbat bad 
p)Ilowed the yacbt, of which be was skipper. For as he re- 
Ued it, I luroed quickly and looking at the vessel, I saw at a 
tbe identical yacht that I sailed in from Boston. 
1 the day to which the legend referred, and I knew full well, 
tad the skipper known that fact about me, I would have shared 
the same fate of ibe five dollar gold piece that fell into his 
'laods. 

We all wistfully watched the vessel as she stood along on 
rae, with all sail crowded on for the Hospital Home, 
e set our course across the Bay for Salem. 




As we drew near tbe North shore tiad came upon the fisli- 
■■> g ilcet at niiuhor. we attra<;lei! m\iil- -'l^ulu.n 
Some of the small boala or dories pulled losvard ub to apeak to 
us, askiog how things were in Philadelphia, knowing by the 
cut ol our jib we were from that city. Our captain an, 

) change whatever, since ihe city i 
When we were within three miles of Baker Island, with 
Gloucester and Mane healer- by -Ihe-sea in full sight, we sighted 
ivhat the captain knew to be a down East coaster, coming down 
('rom Saiem and bound East. We "hauled too" in order to 
speak to her. and if possible get some knowledge of tbe "lay of 
the land" in Salem, as our captain expressed it. Both vessels 
"came up in tbe wind" close by and within talking distance. 

We found the prospects very dark "Nothing there," said 
the captain of Ihe coaster, "I took up some stuff in the way of 
food to sell, and the mobs rushed aboard and conSscated it all 
I was lucky lo get away with my vessel " This so 
agitated our captain that he asked the captain of the .coaster ic 
come aboard as he wanted to communicate with him. This he 
did. We found the coaster was from St. Johns. N. B., and had 
brought a cargo of potatoes, herring and buckwheat, the 
captain having heard that he coulj get any price he might 
Hsk. as the rich as well as the poor were starving, and the rich 
would give any price for food. Accordingly he run bis vessel 
along side the wharf, when swarms of iwuple came rushing 
down upon him. Some began to help themselves, in some 
instancea eating the raw potatoes, and in others, eating the 
pickled herring Seeing Ihis, he rushed to cast off the lines ti> 
the wharf, iniendlcg to sail away, but they stopped him, and 
in a half hour everyibing was out of the vei^el and being 
ln;rged off as if by so many wharf rats, "They haven't left 
enough for us to get home with," said the caplain. "1 would 
try and make Purilaud, but one of our vessels reported that 
thiugs are about as bad there, so we have got to slop along the 
«ray and catch fish to live on to get home." 
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'during the c^Jtai&'a ledtal of Ui experieuce, thero were 
tonM prfitiv serioiit face* among our puKngers, aud uaturallf 
tfaey werenll very anxious to know what our cHptnio would do. . 

It was evident we could act go to Buston ; Portland was aa 
bad off ua Suleni, and the question in everyone's mind waa, 
wbat waa best to be done? Our captalit looked staggered. 
He said to the captain of the coaster, "I have got tii land these 
people Bomevihere or they will etarve here. We have flour 
and meal enough, but moet evernhiog else is gone." "Well 
you have got to put them ashore, and let them take tbdr 
cbanceti," said the captain of the coaster. "Most of them 
have got some money," observed our captain. "Money don't 
count, there is nothing for sale. Every store and ware-house was 
looted a year ago, and what little gold there was in the people's 
pockets, they have hidden, or buried. Everyone is alike, no 
rich no poor. That was my mistake, I thought I could sell lo 
the rich, I didn't know it was so bad. It is just the same with 
the houses. Everybody helps themselves, no reals Jn there, 
and they are tearing down the old mansion for fire wood. 
Tbey go in gangs of five hundred and a thousand to doit 
There was never anything like it before. They sometimes get a 
governing committee of one hundred. They are all down on 
what they call cut-throat government of banks railroads and 
millionaires, and they are so suspicious of every leader, fearing 
he will sell them out again, that they change them every week, 
fearing they will get the people in their power. To tell the 
truth, I don't see any way out" "Well," said the captain, 
"I have got to do something, that is sure. I must land these 

"Well, captain, I will tell you what to do. Go in shor*, 
down along Beverly farms, ^'tis smooth water there, — and land 
them outside the city, and let them work their way along. They 
have got to do it, wherever you land thera. Tbey may get i: 
good camp, you must do just as you see all thoi 



gire them b) fiuoOiM fink The fiBhermen don't get anytiuDg 

foE their fish, but they go out to do their part ; just the same aa 
when a house ia on fire, everybody takes hold to put it out 
but don't expect to get paid for it; 'tis the same exactly. 
I talked with the leaders after they had robbed us, and they 
said the working cla£see nould never allow themBelvea again 
to be caught in such a trap, aa they have been in since '96. It 
was bad enough in '93, but it was nothing compared to what 
followed. Everybody turned traitor to the people aa soon as 
elected They won't trust anybody with power, for tbey had 
been ebot down like dogs by the militia for twenty years. That is 
the lirst thing a man does as soon aa he gets rich, ia to get 
PinkertonB, police, militia, and regulars to down the working 
people, and they have got through with it 
■* Now captain you can do as you like about landing, but I 
think it best to keep just outaide of the city." Upon this bit 
of advice the captain called a council of bis passengers, and 
told them what in hia judgment he thought advisable, which 
waa in substance, to land near M ancbeater-by'tbe-sea ; they 
would be within a short walk of lots of small villages, au<l 
within a few hours walk of Salem, Beverly or Gloucester. At 
this stage of the situation tbe genCleman from Chicago, and the 
California merchant and the doctor, stepped up to tbe captain 
and said they were going East, and thought there might be a 
chance to get passage on board the coaster. Their families were 
all East, and aa there were no conveyances on 1 and, and no 
water communication they deared him to intercede in their 
behalf in the matter. 

Thia he did, and by our captain furnishing the food neces- 
sary for the trip, tiiese passengers wwe disposed of, and aftec 

tting them iuto the boat and then aboard the coaster, both 

sell parted on their course. 
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We were dow getting in ver\- near the land, and the cap. 

D said "In iJtie hull" hour I will he able lo put you ail oa 
shores" On this stalement we all began to gather our effects 
and plaoe thtun on deck. We were now infiicle what the cap- 
tain called Butler's Island, which afforded quite a shelter, and 
made the water ijiiile smooth. Soon the captain called out, 
"Let go the jil>8;" and down came all tbree jibe, and dropping 
the peak of the foresail, the vessel stopped her way, when 
anchor was dropped. 

To me it seemed like the most cruel thing ever done to put 
those passeocrcrs on shore, with no place to go, with money of 
no use, with nothing to eat, and no hope of any place to sleep 

Nearly all of us had been used all our lives to all the 
luxuries that unlimited wealth could bring, and now we were 
to become strangers and to be left to our fates. 

The ladies bcguu sobbing must bitterly, and the few gentle- 
men on board were helpless, aa the little gold they had, as 
money, was useless under the circumstancea. A more try- 
ing scene could hardly he imagined. 

* The shore looked beautiful. A magnificent beach of white 
sand lay stretched along, with green lawns running along down 
to the low blufls of brown rocks. A short way back stoml 
some small fine cottages, with their dork red roofs, just pro- 
truding from the deep green forest trees. Wide, fine, private 
driveways, leading all through the woods, with heavy mason- 
ry, were to be seen all along the shore. But everything seemed 
to be dead. There were no signs of life. All the bousea were 
closed and grouiida neglected. I stepped aft to talk with the 
captain and as he came toward me, his eyes were moist, for 
he had been listening to some of the appeals of the helplew- 
women. But he could do nothiiip, for said he : ''l am oiii -i'' 
food, and must lay up my vessel in a sheltered harbor. I 
know 'tis hard lines ; but we are all alike. 

I think these people will suffer, but they must get used tq it, 
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Th^ must remember they are no longer rich ; and 
they must go through, is wbat the workiug people have beeaV 
going through for twenty years. When I sailed by here ten 
years ago, it was a very common thing to see steam _yaehtB 
anchored off all along this shoro, tbat cost not less than itom 
fifty, to one hundred and fifty thousand dollars each ; and 
schooner yachts that coat almost aa much ; perfect floating 
palaces. 

These owners had [nagniScent mansions in Boston, and these 
oottages by the sea, with all the private drives through the 
tbreets ; yet at the same time the toilers of the land were in 
poverty and chronic hunger, tramping in armies, and hounded 
by police and military; and with this threatning stale of 
affaira, the millionaires were constantly calling the people— the 
producers — repudiators, dishonest money-men, cheap silver- 
men, and every silly term they could put in their papers. 
They were constantly growing rich, and the working people 
were being gathered ia prisons and almshouses. Do you think 
if I had a hundred million, I would take any risks for more, 
with the chances against me, and the possibilities of losing all, 
and my lite with it ? 

Well ; 'tis all over now — here are some of their widow*. I 
Some of these on board who have got to sleep in the deserted I 
houses, and get what they can find to eat to-night, two years ' 
ago were worth one and two hundred millions of dollars. Just 
think of it Why, if the Western continent had been swal- 
lowed up by the sea, the sutfering would not have been so , 
great. >■ "Well, captain," I answered, "I want to talk with you. I 
I want to stay on board awhile." "Well, " said the captain, | 
"I would willingly accommodate you, but I can't do it; and I ' 
haven'tthe food for myself and men. lamsorryibutyoumnstgo 
ashore with the rest" I could not think of such a thing, and 
yet it seemed the only alternative. There was only one mora , 
boat load, and I must go in that ; and I thought the captaiD-4 
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i K little cold toward me. C/]ti!d it be poesibls the ex- 

irernor and the young lady had surmised wbo I wa» and 

f IumI betrayed me. I felt very nervou*. I found I had to go, 

I Kod the boat was now along aide again, I almost wished I was 

I one of the suilors, for I ft:lt there waa some terrible fate awail- 

I ing roe on shore. But I had resolved to disguise myaelf. 1 

i iioiigtat of mr family, of my lost millions, and then of esca|v 

ng to Europe ; but that hope too, had been destroyed. How 

hiimiliatrng, bo« mortifying . to be in disguise. 

I now began to wish the workiug jieuple had been allowed a 

' little larger share of what they produced, at least enough to 

enable us to preserve law and order. I began to think of self 

destruction ; but my religion forbade that What on earth 

•hall I do? 

"All wailing." said the captain, and I again appealed to 

him, to let me stay on board ; but he said : "You had better 

go at once. You will have to go." Upon this rude oom- 

I mand, I started for the boat without bidding faiin good bye, 

r I felt his mind had been poisoned by the Western seali- 

I ment of the merchant and ei-Govemor. 

The pale faced young man and his lady friends, with two (H' 

I three others of the wealthiest of the passengers, were in this last 

Iwat The young man was almost frightened out of hia wits, 

I and he was curious to kuow why I was dressed in such 

uer ; having on as I did, some of the clothes I had bought of 

the sailors. I told him frankly, I would not give five cents 

, for bis life with such clothes as he bad on; that they were of 

' the most pronounced English dude style and that I could see 

o chance for him. This observatiou fairly made the fellow's 

knees knock together as be sat in the boat, and his teeth really 

, chattered ; while I feared the ladies, who were thoroughly 

terrified, would moke a scene before we reached the shore. 

I got away from them as quickly as possible, for I felt 

E^fe with people looking so aristocratic. I started out towards 
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iJeverly and Salem, tbinking I would find good roads. 

■ I went into a dense piece of wooda and found an eleTste 
u'y, aud aecLuded «pot; and after looking ia all directiona, I 
took all my bank books, private papers, and all compromising 
documents, and wrapping them up in aa old piece of oiled 
cloth, which I had procured from the vessel for the purpose, 
1 dug into the grovind aud buried ihem. I made aoaie marka 
upon surrouodiog trees, took some land marks, and after 
carefully making a chart of the locality, I started off again oq 
my tramp. 

But how humiliating it was to have my clothes tied up in a 
bundle, and to put a stick through it in true tramp fashion, 
and then throw it over my shoulder, and with dusty shoes, 
aud dusty slouched hat, to be compelled to imitate a tramp. 
And in fact I was a tramp in every sense of the word. The 
day was very hot, and the dust was almost atifliug. 

Soon I came upon the ground of what must have' heen a 
magnificent palace, the broad roads leading up to it were encloseil 
with massive granite iJjwera, upon which had been hung massuve 
iron gates, aud the walls on each side of the drive, which led 
among a once beautiful and extensive lawn, were also built of 
;!;ratiite not less than five feet high and three feet ihiok. The 
mansion was in ruins, but being of granite I could not under 
stand how it could be destroyed, unless by explosion. My 
great dread was, that I would meet gangs of tramps, and 
iv-ould be invited to join them, and in case of refusal, I would 
li'ar the results. This lear sent a horror through my mind. 

After tramping about two or three miles, and becoming be- 
f^rimed with dust and dirt which had adhei-ed to ray perspiring 
skin and hair, I sought a cool spot upon a bluff that extend- 
mi out into the great blue ocean, and from which I received a 
I'.ooling and refrej^hing breeze. A thousand thoughts and re- 
;lei.-tionB were floating through my fevered brain aaif driven 
with the force of a million volts of electrical eoei^. For the 



must have greater knowledge through eiperieace than I poB- 
Besi, I waa prompted to ask mformation and advice." "\Vell, 
my friend," aaid he, "be seated. I have but few years to livei 
and while I am permitted to stay, if I could leave some of my 
experience with another, some younger man to do battle fur 
justice and humanity, I would feel that my life to-day was 
more useful thaa at any other period. And to return your 
compliment, I can say that I can see in you the power to cre- 
ate or destroy bumaT happinea*, beyond that of other men. , 
Whether you 1 ave lived for selfish or uuaelfiah enda, you alone 
know belt. But this I know, that at the eni of a business 
man's life under the present system, it is only the *Bum total of 
actual cash he can convert his holdinga intc, that counts, fnr 
property has no longer any value. But a 'big cash box' does 
not briog happiness; that depends upon the actual service ren- 
dered to our fellow men. 

We have been living under that code of moral ethics which 
teaches that if a man can get rich by legally robbing Lis fellow 
man, and satisfy his creditors by paying dollar for dollar, he 
is an houeat man ; although he may have been the cause 
of forcing his debtors to tlie witll, and then turning upon ihetu 
call them dishonorable. 

This false principle in modern systema of church and Staia, 
in commerce and banking, has masqueraded as the best sys- 
tem the world has ever had, simply because those behind them 
could rob the people; and this they did until the righteousnft^a 
of the Divine presence has asserted itself by causing the revo- 
lution of nations which we have just experienced, and which 
haa levelled all things. This is a Divine law working through 
material agency, and men and their systems have been working 
in conflict with it, and now find they are ground to powder 
under its irrevocable decrees. No aiaiijjerised scheme or sys- 
ten^ on the face of the globe, has any legitimate right' above 
and beyond the people. The moment it assumes that, it ia wear- 
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f the »Broe TalH raa^k. thai has been witnessed bj ite ^'orld 

rag the pasi half centurj ; and hy this experience tbe world 

■ been taught that aelfiBhnesa leads to destruction «Qd q!*^i 

a uoseltishnpsa leads to creation and life. 

' I have been talking tu this boundless ocean. We know the 

^fSical laws of cause and effect upon it, but further than this. 

s cannot go. The live element within it is beyond human 

nilation. Sisiy years ago, when ■ young man, I was one 

By in the middle of this great bay. Its surface waa u if 

BcUed with diamonds, and as its bosom rose and fell, I could 

e for mitea and miles, the whole sea was sparkling with the 

I of fish, and no man could compute their numbere. 

PcskIs laying in their midst were llled full to their rails. All 

a of fish rushing in one direction, suddenly sank out of 

ight. In another instant they all appeared again, and the 

■rhole body of them were rushing in an opposite direction. 

I man account for the psychological law that induencetl 

:b? 

t During the past year and a half the whole Western world 

la been under psychological forces that have changed the whole 

jdological relations existing between the great masses of the 

Wple, without any attempt on the part of their teachers to pro- 

Ide a new religious and social system to meet the changed 

Baditions. Hence this uphe^ival of nature in her law of lasi 

sort to establish an equilibrium of the material and spiritual 

B in the line of the world's development. I am well satia 

n my own mind that the old systems have passed away, and 

iew, and better systems are to be established At least I am 

btisfied that the past condition will never again be restorad. 

For the past eighty years of my active life, i have closely 

fcbserved the unfolding, the expanding, the energizing and de- 

relopmg of the human mind. Through the selfishness of those 

Q control of both church and State, no change in systems haa 

I permitted. But alas I The powers that are pent up in 
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tte Divine law will avenge outraged humanity, and put to 
flight all their fieels and armies ; and in the Aiture of this land* 
God — through love and justice — will lead humanity. It has 
taken eighteen hundred years of preaching the Gospel of love, 
before the people could be trusted under sucb a law as a prin- 
ciple of government, but their Buffering for tbe past forty yean, 
has fitted them for it as proven by the kindness, justice and love 
ezifting between one another under present circumstances, 
without any law. 

fiy this time I had become convinced I could trust mysel 
to ask some questions in regard to how I could best mana e 
under the preaenl: conditions, and in that locality. 

So 1 told him I had nowhere to sleep and nothing tn eaL 
He then informed me I conld sleep in any house I came to, U 
' verything was in common use ; every door had been broken' 
in, and it was useless to lock it, as there was nothing left to 
eat, and the people had all they wanted of everything else ; 
and strange to say, the poor pcjiile would rather sleep in the 
small houses thao the deserted palaces ruined by the mobs. 

"You can pick any house you paaa," said he, "for a lodging, 
and ask no questions, for under the prevailing order of things, 
there is no private ownership in anything. To this end the 
country and town records were destroyed purposely in public 
squares by the mobs. For weeks the masses would hold public 
meetings and resolve what next to do, and then go and do it. 
Every vestige of power and restraint had been dispensed with 
and annihilated, and m most places the year of jubilee had 
been declared. 

I sincerely believe the working classes have been better off 
this past year anda half, than during the ten years preceding. 
During the year preceding the fall of the nation, prisons, 
jails, and almshouses, were being filled to overflowing, and 
idle men were bemg pressed into service by hundreds, the 
Englisb repeating upon us the lame outrages they did during 



^BMta 



213 THE banker's dkeail 

ut'ltDih pnrties. She was at the same time dictating the same 
•y>tem ior Imlia. 

1 Uwii told all my intimate friends, and that was twenty 
yeare ago, that practically that was the last of the Republic. 
Tbey sneered at me at the time, but in 1898 and '99 they 
acknowledged I saw it all. They had been terribly sold out. 
They had been alternating with these partiea for sixteen years, 
and the treachery of that last administration in '98 and '99 
vatisGed all, except those who were making millions — or those 
who were their tools in power — that the Republic was doomed. 
That terrible power of concentrated wealth stood ready to head 
off any muve the people made to free themselves. Every pul- 
pit had a paid for kiss for the common people, but betrayed 
ihetn before the cock crew on the morning of each newly in- 
augurated President As the Republic gradually went dew a, 
I witnessed great and grand men weep as they saw the utter 
helplessness of the masses. In the nineties the money power 
began a move for military power. First by claiming they 
only wanted to protect men who wanted to work for the wages 
llie corporations offered. Then they claimed they wanted to 
protect private property; then the elections; then that Capital 
was not safe; and by nineteen hundred and four, we were 
being taxed in the different States for 1,000,000 troops which 
were constantly on duty guarding factories, mills, mines, 
f\irnacea and railroads. And all this time the politicians and 
prew were asserting that this country bad no standing army, as 
the number of United States regulars was only twenty-five 
tliDiisand, while these State forces -could be ordered from Maine 
lo (.!nlifornia, and this they had to do, for Massac b use tt's troops 
would uotohoot Massachusett'a workmen any longer. But the 
iHii'jwrutioua, through theGoverumeut, would send the Mississippi 
tiiuipa to Maasachusetts, and vice versa, and for the last five 
Vt<Ai« pvery large city has practically been under military law 
lu kwp down the constant insurrection of the starving workinf 



IH£ banker's DBE1.M. 21S 

80 that inaDf out of work must take their chcnce, to 
o jail or join the militia ; and by this new law, they could 
e one half of the people to compel the othev u&If to lunender 
D the terms of the corporedonE and Truata. 

Back ID the nineties, the railroiid pooling bill looked like a 

meficial measure; but like ail their promises, it turned out a 

a before betrayal. For soon every road in the country was 

UDder one colossal English railroad syndicate, the whole sys- 

Hem bonded to Europe, and all annual meetings held in London. 

knd opened by the Prince of Wales. There was one Presi- 

leot for the whole system, and he an Englishman, enforcing 

lEnglish rules and customs, English pay &nd hours, and calling 

upon (their tool) the President of ihe American people to fur- 

^Bi«h hundreds of thousauda of troops to guard the British 

Blwiided railroads under pretest of carrying U- S. mails. 

Every manufactured article was under a Trust; all the 

Qotton mills, woolen mills, iron mills, flour mills, all watch. 

^Ik, shoe, rubber and clothing factories. The wheat, beef, 

wrk and corn syndicates were united in one common cause to 

Bpay starvation prices for products and labor, and charge 

robbery prices to consumers. Is it any wonder the people did 

what they did in annihilating the traitors, thieves, and 

f'inilitary murderers, and their hellish systems? The Euro- 

Ipeans were employing the same systems against the masses of 

I'Europe, and they believed tbey could overpower them there, 

s they had here. Tbe Europeans increased their armies to 

Henormous proportions, thinking they could overpower and keep 

prtown their working people. All our mouied aristocracy had 

■intended to reside abroad until the working people should be 

l*ubjugated here, and the Monarchy they had planned should 

Kbe securely established. But the mental development of the 

3ople to which I have referred, was not taken into considera' 

P'tion when plotting o overthrow the Republic. They were 

I reckoning on the systems employed two hundred years ago, up- 
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on ffhich to win, and did not take iaCo cooaideratioa the ftct 
that in applying those systems against the people of America 
to-day, they were making the mistake of their lives; and most 
deservedly, it cost them not only their posseaaons, but their 
lives also." The old man paused again, and I said, "I have 
some little gold about me and could buy something to eat if I 
could find it. Can you name some town where it would be of 
someuae to me?" "Well, my friend," he answered, "my advice 
ia to bury your gold. Some day it will have a commodity 
value, but never again a legal tender value. You could ex- 
change a pound of flour for tea pounds offish to-day, but you 
could not eschange a pound of gold for a pound of flour. 
People are hungry to-day, and they can't eat gold. They owe 
nothing, ao have no ne^d for gold. They have shelter and 
raiment All they greatly need ia Western beef and fiour; 
and gold bug's gold, or bank credits, is the thing they least 
need. 

But I do know of a small town near Salem where there were 
two companies of soldiers, and I think they have managed to 
maintain order among the people, all through the trouble, bul 
the troops never go outside of the town. I have beard also 
that they are all starving there, as well as the people outside, and 
the great roving bands will have nothing to do with ihem. They 
will starve to death, and the soldiers will dissert them. But J 
would not be one of the soldiers for all the gold in the world, 
for there are ugly reports of their practices, and among others 
Cannibalism is charged. Healthy men without gold have 
suddenly disappeared in that neighborhood," Having learned 
this much from the old philosoper, I felt like starting out fi>r 
the place mentioned. So I bade him good bye and took to the 
road in the direction of the town. It was very hot, and being 
very thirsty, and seeing a small brook, I stopped for a drink 
of water. In looking for something with which to dip it up, I 
observed in a stone wall near l>y, (wltli which that countrf 
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I Hbouoded.) an eziiply tomato can, I did not object to drinking 
out of the can, but the thought of it, knowing it was a tramp's 
tomato cao, and that I bad beeo brought down to use it, rather 
cruehc-d me. Although I was hot and thirsty, drinking out of 
that tramp's tomalo can did not leave either & cooling or re- 
Gresbing effect. "Can it be possible," thought I, "that the first 
day on shore I have beeo brought down to this?" But I 
tramped on until suiidown, and began to get very anxious 
about my shelter for the night 

Seeing a large and apparently vacant bouse some distance 
»Uead, I decided to make my first attempt to secure a night's 
lodging. The house was open and deserted. The furniture 
had been overturned as if the house had been ransacked for 
treasures or focwi. It was a gloomy and awe inspiring abode. 
It was a large t!:ree story building with extensive grounds. I 
sat down on the veranda, and did some thinking. "How long 
was this state of things to continue? Would it grow ijetter or 
worse?" While asking myself these questions, I observed i 
rramp coming up toward the House &om the same dusty road 
I had just left. 

I felt quite uneasy as the stranger came up, but I had re- 
Milved to make the best of the situation, and give the fellow a 
welcome. "Pretty warm day," said he, as he stepped upon 
the veranda, "Yes," said I, "where are you from?" "Well," 
.iaid he, "1 am from nowhere, and am going nowhere." 
■■Well," said I, "that is my destination." "Is there anything 
to eat about the place?" he asked. "I have not seen anything," 
I replied. "Well," said he, "I have not tasted a thing since 
this morning. When I came along the beach I saw some fellows 
digging clams, and went dowo to see what I cnuld do, when 
noe of Ihem said, "Chum, got a match?" T answered him by 
I I had. "Well." "aid he, "Go get some sticks acd stari 
wall brme up tl.i dams anil have h Ua're " So I 
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■Ml sometbing lo-day, but yesterday I dida't gel & damn thin^j 
uri I tell yon I am him^jry enougb to eat a man " 

TbiH aeut a feeling through and through me, which waa any- 
thing but pleaaaut, aud I imraediotely resolved I would know 
more about my companion-lodger, before I would veoture to 
close my eyes in sleep, for while I was about ready to die, I 
did DOl take kindly to the thought of being eatea up alive. 

The man waa good looking, hJa fingers were long, elender, 
and delicate, and I knew he was not a laboring man. This 
gave me some confidence in him. While aitting there he no- 
ticed B smoke issuing irom a small bouse in the tield, a short 
distance away, aud pointing to the same, said, "there is some 
auioke over in that house, perhaps they are cooking something; 
what say? let ua go over and investigate." Accordingly we 
started. Upon euteriug the houae he took the lead, and went 
right in without knocking or any ceremony. We found there 
a man, hia wife, and two children. 

The man and his wife were middle aged, ordinary people. 
"Have you anything to eat!" aaked my companion. "Not 
much," said the man. "I walked up to Salem today, and the 
committee gave me some meal ; and some men came along and 
brought a lot of clama and fish, and cooked them here, leaving 
the balance for us. You can have some of them if you wanl 
them." "Well I" said my friend, "anything is gratefully re- 
ceived no w-a-days." "Yes," he replied, "I haven't had any- 
thing but fish and clams for two weeks. The little meat I 
got, 1 told my wife and children they could have. I tell you 
I can't see them suSer. 

We are suffering terribly though. I don't think my wife 
cares whether she lives or dies. We lost a daughter about 
two years ago of consumption. She was a beautiful girl and 
as faithful as a daughter coald be. She worked in the Salem 
cotton mills when they run; but the Doctor said she wasn't 
strong enough, but she instated, and kept at work. 6ha 
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coulda't afford to ride, the fare was bo much. The caiB were 
only run for the rich people along tie shore that live in their 
summer reeidences. That ia, for those that didn't ■ 
daily in their private steam yachts. They said if the car com- 
panies dropped the fare, to let the poor people ride, they would 
come in their private carriages. So you couldn't get the com- 
pany to do anytbmg, and our poor girls had to walk in the 
rain and storm, for they only made two and three dollars a 
week when they had full work, and that was not very often 
The poor things didn't have enough to eat They went into a 
decline and we lost them." 

During his recital of this piece of family history, I noticed 
hie wife, who was a &ail woman, (and who, I should judge, 
bad been quite handsome when young) was sobbing heavily. 
"1 dislike to talk about such things," the man continued, "but 
it ia all everybody is talking about now-a-days. We lost our 
only eon last year, be was killed in the riot He was in the 
militia, but it was not his fault, for he was drafted. Nooe 
of the w ■liiiig people would join it, and they resorted to a 
dratl 1.. Mus going to run away, but his mother was sick 
and bad these two little children, and they had nothing lo 
eat 8ome of these rich people about here told him if be 
would go, that they would send over some cold victuals. 
They owned the house and said if be didn't go they would put 
put them out in the street. The poor boy didn't know what 
to do; so when the officer came after bim, he went with them 
He was not very strong, and not fit to go, but they were in 
such need for troops, they took anybody. It was all strikest 
everywhere." 

After this recital the man went to the stove and took off a 
large pan of clam?, and said in sad tones, "such as I have. I 
give unto thee." We took the clams, after first asking; him if 
he had enough for his family. He i]uiukly assured us there was 
sufficieat; and added that he would like to offer m 
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long aa 'tis summer I suppose people can exisL" "Yes," said 
he, "but they teli me that people are dying off fearfully, 
children and old people. There are lots that go two and three 
days without anything to eat now. What will it.be next 
winter?" Well, I didn't eat many clams, although had I been 
down on the beach, and dug and baked them myself I could 
have made a meal off them under the circumstances. 

Alter finishing the meal, we returned to the veranda of a 
once millionaire's home. I found that my companion for the 
night, bad been a bank clerk in Boston. 

He knew all about the Boston young lady. He thought 
Jjst as I did about her, that she was a crank, and was work- 
ing for notoriety. "What was she giving up a fellow worth 
tifty million for," said he, "if her mind was not 'off plumb.' 
She did not know what was coming any better than anyone 
else. 

She called a public meeting, to call the attention of the rich 
to the existing condition of affairs, and attempted to make an 
appeal to the su called philanthrophists of Boston. But MuHC 
Hall was no sooner opened than it was half fiJled with Boston's 
crack police, armed with rifles that could kill dx hundred per 
minute. 

As she stepped forward on the platform and looked into the 
muzzles of those rifles, she turned as pale as death. Some of 
her former rich acquaintances tried to persuade her to adjourn 
the meeting ; but she waved them back with her hand, and in 
a clear, firm, but slightly tremulous voice, began by stating 
the terrible condition in which she had found the women and 
children of the working classes. But at this point the 5upl. 



TBC baitkek's dbkak. 93,9 

of Police steppe up and commanded her to either acljinini the 
Dieeting or submit to arrest, She chose the latter, and the po- 
lice clesred the ball. It was amusing to see the euts of her in 
the neit morning's papers. After this, ajl her rich aoquftin- 
tances dropped bet society, which 1 thought aetxed herjusl 
lighL" 

After a short pause my companion conliuued. "This «vo- 
luboD which is upon ub, would uot have happened at all, if we 
had had a milKon of r^uJara, as all other countries of our we, 
«nd wealth, maintain. That waa our mistake, and you can 
bet all you have that when ibis tfait^ gets straightened out 
again, tbere will be the biggest standing army per capita, that 
any nation has ever maintained. All this trouble has come 
from the fact of granting the elective franchise, to men without 
property. 

Both parties were compelled to appeal to all die labor 
elements incIudiDg farmeia, in order to get their vote; and to 
suggest a standing army under such circumstances was politi- 
cal death. I tell you nothing but a monarchy is safe for the 
wealthy classes." While I was guarded in my endorsement of 
his view, I agreed with him in all he said, and I felt a great 
(leal more comfortable and secure than I would to have had 
bim cursing, and wanting to hang every billionaire that couM 
be found. 

I slept only part of the night I took an upper room, and, 
shutting the door, iastened it securely, so that I felt compar- 
atively safe. 

In the morning I felt the return of a troublesome appetite, 
I never felt hungry when I had everything before me, and I 
could then realize why men figbt so in mobs when driven by 
hunger. ■> My mind seemed to dwell upon a cup of coQee ; 
but to get it was impossible. I was corai>elled to drink cold 
water, and it was pretty hard. In talking with my companion, 
T found he had been on the road firom the time Boiston 1mii3 



heen destrojred. I renisrUod, that I waa thinking of gofiq 
tkbrt. "Yttu had better Leep away," aaid ho. "They can 
pick Slit iuci people as ire are. My advice is, to ke«^p away 
froji kl! lai^ places; for all the devila incarnate that lived in 
cellani, attics, aweat-Bhops and divci, are let loose, and an; 
provliag arotjod outside those large citiea." J 

I mentioned the fact that I had beard of a town near Salem; I 
in which they had order restored, or bad maintained order. 
"Have you beard of such a place ?" I aaked, "Ob, yea," said 
lie, "yoQ don't want to go there, for they will butcher you ami 
eat you up. Yon know there has been no meat around here 
for Bit months. What little stock in cows, pigs and horst? 
there was, gave out in leei than a year. If you have some 
gold you might be secure there for a while, but I would not gu 
near the place, those soldiers, the outsiders say, have become 
cannibali, and the inhabitants ask no questions of them. 1 
shall keep away." 

After leaving this house, I tramped on in the direction of 
.bis town thinking I would leam more about it further on. 1 
speculated with myself upon the chances of bettering my con- 
dition, by living where the people were still under law and 
order, sustained by military power, and with a gold hasia. I 
knew that when military power and gold would not protect a 
man, that he could not better his condition by living where 
there was no law or prolectioa to private property. For I be- 
lieved if a man got control of one million or one thousand 
millions of property, though all the rest of the people were 
Starving, he should be protected in bis holdings before any 
other interest under the government Protection to property 
first, and life next Starving to death gave the people no i 
rights, that property holders, were bound to respect. It was J 
simply a mailer for voluntary contribution, and ibe iuteneity, 
or the extent of suffering could have no bearing upon ihe law 
which protected private property. Were it otherwise, all the 





e Bunm't imsm. 



221 



, Btate, coun^, or town need do, when the people were 

I itarving, would bo to make appropriations to meet the emerg- 

CDcy, and tax the man who had the tbouBand millions. This 

would be socialism pure and simple, and no man would try to 

get a thousand millions. 

■ But I had something of more importance upon ray mind 
than political, or sodal problems. I was very hungry, tired. 
and sleepy, and these are things a man rannot shake oS*, and 
Qi^der present circumstances I could not shift; them off on 
others' shoulders, who had been more used to carrying them. 
At this juncture a man came along with a basket of fish. 
I accosted him and asked about the town. He eyed me rathei- 
sharply and then said, "Were you ever there?" to which I 
replied that I had never been there, but had heard that things 
were going along in an orderly way. "Don't you go there." 
said he, "there is law and order for the rich only, and besides 
tbey are starving for meat and flour."- 
• "Upon what do they live?" I asltad. "Well, that's what is 
puzzling outside people," he replied. Then coming a little 
nearer and dropping his voice to a whisper, he said, "There 
baa been lots (if healthy people disappeared suddenly around 
these porta, find I have no doubt in my mind what become of 
them ; for people who will be guilty of using military power, 
jind adopt a robber gold basis for forty years, to rob and 
starve s/whole nation, will do anything. I tell you this much, 
you ketp away. Good bye." The man walked quickly away 
and afj I thought, with a feeling that I might raid bira foi' 
8ome,fiah ; which would have only been putting in practice hif 
sociaiistic slur and fling at the bouest people of the nation, who 
during the past forty years had endeavored to establish an honest, 
sound currency, maintain law and order, protect 
pmate property ffor the masses had not biirind and destroytd 
ilic property, wliicb they own) and also workmen who <ip- 
i to worlu Well, 1 could put no dependence on this man'E; 
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rtatement, for I could see bis mind waa poisoned Rgafntt Irw 
Uid order, aa well as a gold basis. So taking everything into 
consideration, I resolved to take my chances, and see for my- 
self. When within about four miles of the town, I found it 
waa a town in which I had lived for some two years in my 
early life, while attending achooL 

This was so encouraging, I felt aniious to get there, for I 
was almost famished. 

Knowing the town so well, I walked right in and took no 
notice of any one. I saw no one excepting sentinels upoo the 
streets ; and these were stationed at every corner. They were 
in military uniform with helmet of foreign pattern ; and each 
waa armed with a short rifle with sabre attached. This looked 
odd, but I finally made up my mind I would speak to one. and 
ascertain about lodging and Bomethiug to eat I walked along 
until I came to a very familiar spot, it being the old Academy 
\vhich I attended some forty years ago. Nearly opposite this 
ivas a large factory which I remembered well. But how 
different was everything now. The Academy was surrounded 
by long rank weetla, and the windows broken in. Just at this 
time, a long, thin, half starved black cat darted out of the 
ivindow of the Academy. Its eyes looked like balla of fire. 
The sentinel seeing it, started at once on the run with rifle 
ready, and af^r hunting for a white around the house in which 
it took refuge, now gave up the search. 

But this satisfied me that some of the stones I had heard 
outside the town, to the efiect that they were meat hungry 
might have a sprinkling of truth in them. 

The factory which was on the other side of the street a little 
below the Academy, was still standing, though its appearance 
indicated that it had been closed for some years. Most of the 
windows in it were broken, as if by the throwing of stones by 
boys. « While standing and liewing the spot, and noticing ita 
desolation, and how nearly deserted the streets were, I 
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man coming toward me, who had the appearance of a gentle- 
man, although he had a mournful and downcast look, and 
his black suit looked rustj from wear. I accosted him, and 
asked if he knew of a certain family who lived there some 
forty years ago, during the sixties. "Yes," said he, "but 
they have been gone from here some fifteen years." I then 
inquired about some half dozen other families, and found they 
hai also moved away, or had died. Not being able to find 
any one I knew, I made the remark that when I was there in 
1867 attending the Academy, things were very different; that 
the Academy was full of pupils as gay and happy as they 
oould be, and this factory also was pushed with orders, and 
fall of young women who seemed to do just as they pleased- 

"Oh I Yes. I remember all about that, for I owned and 
run that factory in 1865," said he. 

"That was when we had old Abe lincoln's legal tender 
paper money. Any man could make money in those days. 

But the rich changed all that In sixty-nine they passed a 
law to burn it all, and times have been growing harder ever 
since. This Academy has been closed for ten years ; and this 
factory was finally closed in 1898. I run it until I lost all I 
had ; and other parties tried, and lost all they put in. The 
banks got it all. The manufacturers' trust crushed it to death. 

In 1867, I was paying my help in real crisp greenbacks* 
the best money ever known. I paid the men on an average 
twenty-five dollars per week, and the girls eighteen. They 
were as free as birds. They could leave when they chos3, 
and a dozen firms stood ready to hire them. And the same 
with the men. The help run the factories in those days ; but 
since then, the factories have run the help. They are all 
closed now, and most all destroyed. 

. Ah I If the people only knew enongh to return to the old 
system of sixty dollars per capita, instead of about three dol- 
lars, as it has been the past fourteen years ; in fact, not even 
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tbai, for the syndicate of banks, locked up every cent in the 
country. There was not a cent io the people's pocketa. It was 
all bank credit. Oh they took everything the people owned. 

Well ! it's all over now. No man is safe over night. I pre- 
dicted all this twenty-five years ago, and Lincoln, Thad Stei; 
vena and Kelly, warned the people then, that the time 
have passed through would come, and end in revolution." 

I thought it very strange that the first man Isliould meeti 
town with a gold basis, with military, and law and order, 
should be a man born there, and advocating wild West notions 
— a paper and silver money lunatic; but as be walked on and 
I was feeling hungry, I resolved, to Bad something to eaL At 
[his juncture, three fairly well-dressed young mea came up the 
street. I made up my mind to inquire of them about an eating 
place. But before reaching me, they stopped, and one of thera 
laking off his hat walked up to a genlleman who was passing, 
and stood as if asking alms. The man sliuok bis head decided- 
ly and walked on. I nolieed he spoke to the seutiuel on the 
comer as he passed, and in an instant the sentme! started for 
the young men, and at the same time must have signalled two 
other aentioels on the corners of other squares, to his assistance. 

The young men seemed unconscious of what was going on. 
Tbey were good looking, and I should think bad been skilled 
mechanics or book-keepers. Suddenly the three sentinels 
sprang upon them, and in another instant the three were 
manacled. At first the men turned whil^ as death. Tbey 
seemed da^ed. A atruggle then took place a few moments, 
when the sentinels struck them upon the heads with the butta 
of their rifles, and their bands dropped helpless at their 8ide«._ 
They looked at the sentjoels raoat beseechingly, and in an 
ploring manner, as they were dragged off by them 

I was stunned by the quick manner in which it all hap* 
peued. Why did those men turn eo deathly pale when liift 
officers tMik them? Certainly, epeakiog (o a mao, or asking 
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for slmB, could uot be such a terrible crime. This occurrence 
left a Wrrible iiiipreaaioQ upon my mind, &nd it so aSected me 
I li^au to trenible. I was afraid U> look al any person. I 
could (iee ao one to nbom I could speak. In fact there were 
ixcept tbe military, in aigbt. or in poorer in the town; 
and their action was law — and law on tbe spot. 

1 most heartily wigLed I was uut of tbe town, and began to 
question mjself if [ would bo allowed lo leave tbe place. 1 
was BO frightened I did not dare to ask such a question, fear- 
ing the reiult. I nalked for hours, growing more and mare 
scared, aod dnail^. twilight approachiog, 1 begaa to feel I 
must do sonielhiiig. All stores were closed, and everything 
begUQ to lake on tbe appearance of nightfall. I finally re- 
solved to walk to some secluded spot and take some of the 
■jold from the bi?U I bad around my body, thinking it might 
come in play in case 1 was questioned in regard to vagrancy; 
for this now seemed to be looked upon as the worst of Crimea. 
I accordingly walked offoi; u bacli al reel, and seeing an old 
building empty, I went in and took oui part of the gold. Aa 
I caine oul i noticed a sentinel, who must have been followin;; 
me, step ijuickly behind a large elm tree. He must have been 
in biding there during the time I was in tbe old building. 

I walked along with apparent unconcern ; but I noticed thai 

the sentinel kept within b certain distance of me. It was a 

lonely street, with but few baildings, and one an old slaughter 

house, which as u liiiy, when aireiidir.g the Aui !e j I used tu 

\siNt I seem"'! t'» lie! n piviir n'l^on of some I a ternLle 

D happen ; aa cattle when about lobe sla gbtered seem 

tto have scent of blood ; and with a greenish look n the eyes, 

I begin to plunge and struggle for escape, as the butchers ropt 

a into the shiughler bouse. Some such feel g of uncon- 

jBi>llablr fright took possession of me. By this time I woe near 

Phsj the torner of a street, leading out of this terrible section, 

i ( ivvioci'l aiiorlijr wutiuel. I thought I would keep onj 
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but tde i>Iood ivfls iVeeMng ia my veins. I was then certain I 
beard fuuUteps l>eLiud me, and looking arouud I saw tlie sen- 
tinel crawling upon me in a cat-like manner. Then to my 
horror, both sentinels sprang upon lue, and in an instnul, 
■nnpjted mauacles upon my wrists, aad fastened some kind of b 
plaaler over my mouth. I wrestled and struggled until one 
oflhera raised the btitt of his rifle, when I deviated, and tie 
two dragged me back toward the slaughter house. Whan, 
within light of the inside of the buildiug a scene met my vieWi 
which made my hlood freeze. Tbti'e were the dead bodies of 
ilie Ihree young mechanics I had previously seen dragged oil' 
in that direction, and I now knew why they furned so deathly 
nale when arrested. 

They were all dressed and cut up, ready for the market, 
lliirrors! I made one frantic effort to free myseif when, to the 
overwhelming terror of my now crazed hrain, I saw the senti- 
nel lift the butt of his rifle and bring it down upon my head. 
That was the last I could remember, until I felt a hand upon 
the place ivhere the blow was struck, and openicg my eyes, I 
saw, Bi if in a vision in another life, my doctor whose hand wi 
on my head, my secretary, and James. 

I closed my eyes, but feeling a sensation upon my liiiuds and 
Feet, and a refreshing breeze, I again opened them and beheld 
ilie doctor with his coat off, and a bottle and towel in his hands. 
He stooped down and aske^l, "Do you know me?" I nodded 
assent. Soon I was able to look about me. Tliere was my 
private car with all its magnificence and splendor, there stood,, 
my private secretary, white as marble, and James almost 
frightened to death. "James, keep on rubbing hia feetl" said 
the doctor, "Secretary open that window a little morel" cBy 
thli time I could smell camphor and drugs, and I heard tht 
doctor order James lo go fiir imollicr jiliysidan. K 
now, 1 tried to speak, but the impression thtt ft plaster was 
over mv muuth was not wholiv diipelled. ftnd 1 spoke with 
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^eat effort I then said in a low voice, *'I am all right now, 
doctor. It was all a dream, but I am very weak." "Remain 
perfectly quiet and do not thmk about it," said my doctor. 
Oh, can any man de^crbe my feeling when I found I was in 
my private car with my attendants *'l could never live and 
go through that again," I thought to myself. **I wish- I dil 
not know what I have passed through. No, I would first like 
to know what it all means, as much that my grandfather 
passed through in dreams was shortly afterward realized b/ 
the world. Do events show the drift of society and systems, 
tending to results like those presented in my dream ? Shall 1 
say *dream?' No not dream. Vision? No not vision, but 
rather the transference of thought now prevailing in the public 
mind. In my exhausted and overworked condition, I became 
mentally negative, and rendered susceptible to positive and 
aggressive thought This permitted 'coming events which 
cast their shadows before them' to become photographed upon 
my mind. Now I must stop thinking, for I find my mind in the 
same state that it was on the Trans-Atlantic line Pier, when 
my family sailed for Europe. 

I am a little run down, and cannot run the whole world, as 
I have certainly been trying to, financially, politically and 
socially. Well, I will drop off managing both political parties. 
No, that won't do, for my influence would be gone in Europe, 
I can't give up the social standing of my family abroad, and 
no man would be weak enough to sacrifice an opportunity to 
add hundreds of millions to his wealth in a few years as easily 
as I can. I can see we are all Hypnotic subjects of our sur- 
roundings. It must be Statical Hypnotism, the influence of 
this luxuriantly furnished palace car, all my attendants, my 
private slcani and sailing yachts, my stables, besides my New 
York and Newport houses, as well as these in London and 
Paris. What do I know or care about the expense of tbe?e 
things? 
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r am only gla<l to hiivesome outlet for theenormoua income 
wliich is conaiaiitly rolling in upon me. This eveo all exempt 
frtim taxation, 1 lly th' slate of things aeenw move like :\ 
ilreara than th I paaa d through Iftst night. Yet that — 

whatever it was— I aa shake off my mind. Bnt this 

will never do! I b my resolve upon the New Yoi-k 

Pier, thut I w Id It at the positive lobe of my brain, and 
liecome a man fll d d n, if ueed be." With these re- 
llp'-'ionB I resolved to brash away all hobgoblins and fore- 
ibadowings, as so many cobwebs, and get down to business. 

Before James returned froro the doctor's I had taken a lilllf 
toiiat and coffee, and felt a great deal better, but my hands 
ilill trembled and I was still weak. My doctor came np (<• 
me and said, "Well, have you had a little sleep?" "Sleepf' 
said 1, "I cannot sleep." "Do you feel better?" "Oh, yes," 
said I, "the toast aud coffee has had a good effect." "I think 
you are all right now," he answered, "if you will only get a 
'itite sleep. The doctor I sent for is here, but I thiidi it un- 
necessary to call him in. I will consult with him." 

After my doctor went out I commeuced to plan for the day. 
But the first thing I wnnted to know about was the markfi 
and the strike, also my deposits: with those off my mind, 1 
ihoiight I could get some sleep. T took up my nioiiiiiig papers 
and the fii-st thing I saw were heuillines in heavy type all 
across the first page, as follows; 
"The Revolution spreading." 

"United Stales Troops may fire upon the mob at any minute." 
"Insurance, advanced twenty five per ceul. in Chicago." 
"California Militia will fight the Uniteil Slates troops," 
"United States Court 1 1 ij ii action to be issued against the 
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':)'i'l'e by arresting the Railroad manageia." 




"Chicfifjo thrialened wiLh destruction if the troopa fire npfffl 
tlie iw^p'e." 

"Water, gvs and electric liphts all guarded." 

"It* niid funl supply exhausted. " 

"Wall Street, lernlily esciled." 

"All Eastern Labor Organizations waiting for the word to: 
go ouL" 

There was nothing else in the paper. 

My first move was to order the Presi throughout the country 
not to mention strike agaio. I waa mad that they should have 
let it Ciinie over the wins at all. 

But I found it necessary to Iteep cool. I told my doctor to 
jump into a coupe wilh me at 10 o'clock, and I would go to the 
bank and come right back. He prolrated ; but I said, "go." 

When I arrived at the bank, and attempted to draw my 
money, all the ofiicera were panic at lickett. They declared it 
would fail every hank in the city and hriog a secoud panio up- 
on the country within a years time. Finally I settled the 
matter by having the Cleaiing House endorsed for the.bank, 
to the amount of my account 

The excitement caused by my attempting to withdraw my 
'deposits, brought all the Presidents of other banks to this bank 
la a very short time. And for fear my action would get on 
" ^e street. I made tlje proposition, wbich was gladly accepted 
by the Clearing House Committee. I then postponed the meeU 
big until the neit day as I was very weak. 

I then siarted for my car. As I passed the ^ess and 21m"* 
office'!, dense and excited crowds blocked the street, and again 
1 felt I was giving through the s.^nes of my terrible dream. 

was niu;h excited when I reached my car. and my doctor 
insisted u] oti my getting sleep, as ^ooa as possible, and forliade 
_ my reading papers. But my brain was getting like a furnai 
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but I closed my eyea and attemptr 1 

became disturbed by my dream, I 

■1 I was no longer a '-man of blood and iron." Thii 

■rible dream had quite unnerved rae. "Why," I cogitated, 

"does this strange dream overpower all my resolutions? 

^^^ I will go down to my bant in the morning, meet the mem- 

^^L<t)ers of the trust, and enter into business and forget all about 

^^Kt. But I must do something te get this off my mind ; and 

^^■■reaBooing it out, is the beat way, as it will then slay out. 

^^P I now have power with my moaey, and knowledge to tt-f' 

^H oumulate a thousand luilltoa in le^ thau tea years. I 6an 

^P then control both men and nations. Why should I flinchfrom 

guch an undertaking on account of a siUy dream? I will 

lirush it aside. But what will I do with the thought, that 

^^^ hundreds of other men will become nearly as rich as I ? \ 

^^K know that accumulating wealth ja not creating wealth, but 

^^Hr[uitfl the opposite. 

^^H It takes the wealth {rom those tbat have created it, and 
^^Heaves them helpless to create m«re. Seventy men with one 
^^^uiilion each, like myself, would take everything the seventy 
^^■fnillions of peo])lo have. I am too intelligent [o turn away 
" from what the result of such a condition of things would be. 
It would be jual what I saw in that terrible dream, and Ihat 
_ ia what troubles me so." Following those reflecnous came the 
jnlly tbonghts that occurred to me on the _TranB-Atlantic line 
luity!" "Well I know one thing; there is not 
^room enough in this world for both gold and humanity^ One 
or the other must be discarded. If I discard humanity, I am 
sure I will realine the state of affairs pictured in my dream. 
If I live for humanity I iriisl give up controlling this and other 
nations. I cerlaiuly am not happy now. No man was ever 
better equipped than I to lifl humanity. I not only know 
how, but I have the means and position to bring prosperity and 
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^cf to BBventy millioos of people. I know the pi 
wbich I caa destroy humaaity, and all that is necessary, is to 
reverse the principle and restore it If the common people 
only knew tWia secret as well as I do, how easily everything 
■-'ould be eqimlized, and peace and good will reigu i^j earth. 
But should 1 dare whisper the secret to them, how quicUy the 
wbola aristocratic world would turn agamst me. 

Well I must consider what step I will take. I can now 
understand why men go into the wilderness and fast, that they 
may have opportunity to grow into a menta! atale that will 
enable them to commence a new life. How I could change thf 
whole face of things by resolving at this time to live for hu- 
manity's sake. What conatemation I could create in Wasl. 
ington, by exposing all their conspiracies ; aud how false boll 
partiea are to the people. How quickly farms would be re 
stored to the farmers, homes to the homeless, employment !■ 
ihe unemployed, bread to the hungry, and rest to the tired. 

With my power over government to reverse just one prii' 



ciple and that. — Oh ! Pshaw ! I must stop. I ii 
in il«ep ^efo^a T cf" -^"Hde which step to take," 

\_Ei.D 01 BOOK FIRST.] 
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*lToTE. — Believing that many of the rich of this*natioirl 
Kre of a noble, generous and patrioiic spirit aud will not stand 
Idly by and see the producing claBses trampled under* foot by 
the military ]x)wer, backed by the money power of Europe and 
America, 1 again appeal to their aense of humanity and jus- 
Ip in saving this Republic from its threatened over- 
I .Qaow •! desire, therefore, to again impress upon their minds 
aportion of the thought expressed in the preface of this book : — 
"To the possessors of wealth who are not inordinately rich, who 
e a republic more than a thousand million dollars, and hu- 
oity more than gold, this book appeals, that they may stay 



'lid 

I 

itioirB^H 



>j!32 



HOTI — COHTIKUED. 



this approaching destructaon, plotted abroad, and which with I 
Beae^ct Arnolds io the lobbies of State and 14'atioaa] Capitols, I 
is likely to acoomplish ita diabolical purpose. The American I 
people are able to point the finger in the face of every mao who 1 
has proven himself an Arnold in the legislation of the past I 
twenty years, and aay ; "Thou art the man." But they are I 
helpless to dislodge these trMtora, It is the reasonably wealthy 
and patriotic class that can acctHuplish this result, and in thus 
proteatlDg and establishing the individaality of our civilizadon, 
protect themselves. ■ 

The producing classes acknowledge their inability to cope 
with capital and control electJona, by praying for a Crom- 
well to save them, and unless the class now appealed to, lend 
their support to the producers of wealth, the scenes hinted at in 
■Ibv book may eoou be partially realized." 

Adthor. 



